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MEXOWHEH KOHCONWAOWPAH IOKNAL 3A
AEUHOCTTA W MEXOAWHEH KOHCONMUWAWPAH
OPUHAHCOB OTYET 3A NMNbPBO WUECTMECEYUE HA

2018r.




MEXAWHEH KOHCONMAONPAH OOKNAL 3A
OEUHOCTTA

HA TPUMHXAYC NPOMBPTUC AL 3A MBPBUTE
LUECT MECELUA

HA 2018 .

OTHOCHO: UHcbopmaumst 3a BaxwHKM cbBUTHA, HACTBNUMKW NPe3 BTOPOTO Tpumecedue Ha 2018 1. n ¢

HaTpyneaHe OT Ha4yanoTo Ha buHaHcoBaTa roguHa, cbrnacHo un. 1000, an4, 7.2 ot 3MNMALUK.

I. BAXXHU CbBUTUA 3A TPUUHXAYC MPONBPTUC ALl
HACTBMNUIIN NPE3 NbPBOTO LWWECTMECEYUE HA 2018 r.

MPUMHXAYC MPOMBLPTUC All € TbproBCKo APYXKECTBO, perncTpupaHo B Bunrapus u cbe
cefanvwe u agpec Ha ynpaenexme: Cocuna — n.k. 1592 6yn. “Xpuctodop Konym6” Ne 43,
CuvpaebHarta peructpauus Ha gpyxectsoto e 2009 r., rp. Bapha.

lMpeaMeTHLT Ha AenHoCcT Ha MpynaTta npes OTYEeTHWUS Nepuos BKOYBA yrnpaBneHue
W oTAaBaHe Nof Haem Ha HeaBWwKMWM MUMOTW, NPeAoCTaBsHE Ha 3aemMu Ha HedUHaHCoBU
NPEaNPUATUA, XOTenuepcka [AelHOCT, TyponepaTopcka AEWHOCT, TYPUCTUYECKM YCnyru,
MEHWIKMBHT Ha PECTOPaHTK 1 3aBefeHnsi 3a 6bp3o xpaHeHe.

Ha 29.12.2017 r., ¢ goroBop 3a nokynko-npogaxota Ha akuwuu, MNaybp Mopxkuctukc’ EAL
kynysa 161 500 Bpos MOMMEHHW aKLUW C HOMMWHANHa CTOMHOCT 1 NeB BCsKa eaHa, KoUTo
npepcraesnasat 19% ot kanutana Ha ,[puitkxayc MponbpTuc A

Ha 04.04.2018r 6e npoBeaeHo cbbpaHne Ha 0BnUrauuoHepUTE Ha eMUCUSA KOpPropaTUBHU
obnuraumm  ISIN  kog BG2100017164. Ha 3acegaHveTo npuchkCcTBaxa ABama
obnuraunoHepu, nputexasawm 6 300 obnurauwu, npeacraensasawm 100% ot emucusita Ha
kopnopatusHu obnurayun ISIN kog BG2100017164.

O6uwoTo cvbpaHue Ha obnurauyuoHepuTe oaodbpu U NpuUe nporpama ¢ MepKN 3a NpuBeXaaHe
B CbOTBETCTBME CbC 3arOXEHWUTE B NPOCneKTa 3a AONyCKaHe Ha OBLINTOBU LEHHU KHUXKA C
ISIN kog BG2100017164 nsnagera ot ,[puiiHxayc MponbpTtuc' AL hHaHCOBM nokasaTenw.
Mporpamata BKNOYBa CNeQHUTE MEPKN:

T YsenvdyeHne Ha kanutana Ha ,[pwnHxayc lNMponbptuc’ ALl, nocpegcsom napudHa
BHOCKa OT aKLIMOHepuTe Ha ApYXEeCTBOTO B pasmep Ha 2 000 000(aga MunuoHa) neea;

2. MpecTpyKkTypupaHe Ha OCHOBHOTa penHocT Ha ,IpuiiHxayc [MponbpTtuc’ A
HacovBaHETO W €AVHCTBEHO B 0B6nacTTa Ha NPONbPTY MEHMAXKMBHTA.
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B u3nbnHeHue Ha TouKa NbpBa OT nporpamarta, Ha npeactoswo obujo ckbpaHue Ha
akuunoHepute Ha ,[puiHxayc MponbpTtuc" A ¢ aata 01.06.2018 r. ce oyakea kaTo 4acT oT
OHeBHWs peq Aa 6bae B3eTO CrnegHoTo peLleHue:

Mpuemare Ha peweHue 3a yeesnuvasaHe Ha kanumana Ha ,,lpuliHxayc nponbpmuc” AL om
850 000 nesa (ocemcmomur u nemdecem xunsou nesa) Ha 2 850 000 nesa (08a MUNUOHA
oceMcmomuH U nemoecem nesa) 4pe3 uszdasaHemo Ha Hosu 2 000 000 (Oea munuoHa)
6p0sa aKyuU ¢ HOMUHanHa u eMucuoHHa cmoliHocm 1 (eduH) nee ecsika edHa, om Chwus eud
U Kr1ac kamo cbuwecmeysalyama eMUCUs akyuu Ha Opyxecmeomo, Kamo 8ceku eouH om
aKkyuoHepume rnpudobuea makaea wacm Om HO8UME akyuu, Kosamo cbomeemcmea Ha
Hezoeus 051 8 Kanumana npeodu yeenuyeHuemo.

Ha npoBegeHo Ha 28.06.2018 r. peaoBHO 3acefaHue Ha obLo cbbpaHne Ha akymoHepuTte
Ha ,MpuiiHxayc Mponbptuc’ Al € npueTo pelleHVe 3a yYBENUWYEHME Ha KanuTana Ha
apyxectBoto ot 850 000 (ocemcToTuH U neaeceT xunsau) nesa Ha 2 850 000 (aBa munuoHa
OCEMCTOTUH M NepeceT xunaaw) neea ypes wsaasaHe Ha Hosu 2 000 000 (gBa munuoHa)
bpos akumm c HomwmHan 1 (eguH) nes BCsika efHa, OT CbWUA BUO M KnNac KaTto
CblUECTBYBalLlaTa EMWUCUS aKUMW Ha JPYXecTBOTO, a WMEHHO HanW4yHW, MOUMEHHW,
HENpPUBUMIErMpoBaHu akuuu ¢ npaeo Ha 1 (eauH) rnac B o6LOTO CbOpaHue Ha akUMoHepuTe,
npaBo Ha AUBWAEHT U NUKBUAAUMOHEH AAn. Beceku eanH oT akumoHepuTe npuaobusa Takasa
4YacT OT HOBWTE akuWMK, KOATO CbOTBETCTBA HA HEroBUA [An B Kanutana npegu
yBEMNUYEHWETO.

Peanuaupanu (pMHaHCOBMW pe3ynTaTu npe3 BTopoTo TpumMmeceuue Ha 2018 roguHa

CbrnacHo MeXAWHHUA KOHCOnWAWpaH uHaHcoB oTveT Ha lpuiiHxayc Mponbptuc ALl 3a nbpeuTe
wecT Meceua Ha 2018 roguHa uUHaHCOBMAT pes3ynTaT e saryba B pasmep Ha 465 xunaau neea,
KoeTo npeacTasnaea cnag ot 32.02% B cpasHenve ¢ 30.06.2017 r. 3arybara ot onepaTusHa AeWHOCT
Ha PYXECTBOTO HaMansBea CBOs pasmep C 277 Xxvn.ne., kato Bb3nu3a Ha (401) xun ne. cnpsamo (678)
XU.NB. KbM Kpasi Ha MbpBo wecTmeceyne Ha 2017 r.

Mpes oTyeTHus nepuoa Mpynara e peanuaupana 3 660 xun. NB. NPUXoAN OT OCHOBHA AeWHOCT U 173
Xvn. nB. PUHAHCOBM npuxoau. eHepupaHwTe KOHCONWAWPaHM NPWXOAM OT OCHOBHa AEWHOCT
otbensssaT pbeT oT 7.30% kbm 30.06.2018 r. cnpsamo cbwma nepuof Ha 2017 r., AbmKallo ce Ha
HapacTBaHeTO Ha NpuxoguTe oT ycnyrk cbe 188 xun.ne. n npuxoaute oT npofaxba Ha CTOkM € 45
xun.ne. PeanusupaHuTe duHaHcoBU Nnpuxoamn benexar cnag oT 20 xun fie. 38 OTY4ETHUA nepuog.

OTyeTeHUTE pasxoau npes BTOpOTO Tpumeceune Ha 2018 r. ca B pasmep Ha 4 298 xun. ne., OT KOWUTO
4 061 xun. NB. OT OCHOBHA AEWHOCT K 237 xun. ne. UHAHCOBK pasxogw.

Kbm 30.06.2018 r. roguHa akTueuTe Ha pynata Bbanu3ar Ha 6 899 xun. ne., kKaTo Hamanagar ¢ 698
xun.ne. cnpamo 31.12.2017 r.

MacusuTe Ha pynarta npes nbpeuTe WecT Mecela Ha 2018 r. ca B paamep Ha 9 611 xun. NB., KaTo He
NPOMEHSAT CbLUECTBEHO pa3mepa cu B cpaBHeHue ¢ 31.12.2017 .

B kpas Ha nbpBO wecTmeceune Ha 2018 roguHa ce oTYATa HETHO yBENWYEHWE Ha napuyHuTe
cpeacrtea B pasmep Ha 105 xun. ne.

Il. BMIUAHWE HA BAXHUTE CbBEUTUA 3A TPUMHXAYC
NPONBPTUC Al, HACTBLINWUNWU NMPE3 MbPBUTE LWWECT MECELA
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HA 2018 r. U OKA3AIIM BITUAHUE BBPXY OTHETA KbM 30.06.2018

r.

Ha npoeepeHo Ha 28.06.2018 r. pegoBHO 3acepaHune Ha o6Lo ckOpaHue Ha akuuoHepuTe Ha
s puiHxayc MNponbpTtuc" Al € NpUeTo pelweHue 3a yBenu4eHue Ha kanutana Ha ApyXXecTBoTo
ot 850 000 (ocemMCTOTUH M NneaeceT xunaagu) nesa Ha 2 850 000 (gea MMIMOHa OCEMCTOTUH U
neaeceT xunanu) neesa 4pes usgasaHe Ha Hoeu 2 000 000 (gBa munuoHa) Gpos akuwu ¢
HomMWHan 1 (eAwH) nes BCAKa €AHa, OT CbLUMA BMA W KNac KaTo CbliecTByBallaTa eMWCHS
aKkU1Mn Ha OPYXEeCTBOTO, @ UMEHHO HanW4YHW, NOMMEHHW, HEMPUBUNErMPOBAHU aKLUK C NPaBo Ha
1 (eauH) rmac B obwoTo cbbpaHne Ha akuvoHepuTe, NPaBo Ha AWBUAEHT W NUKBUAALMOHEH
Asn. Bcekn efuH OT akuuoHepuTe npuaobuBa TakaBa 4acT OT HOBWUTE akuuuv, KOATO
CbOTBETCTEA HA HErOBWA AAN B KanuTana npean yBenu4YeHneTo.

He ca HacTbLNUNU Apyry BaXKHU CbLOWMTUS, KOUTO Aa OKaxaT BUSHWE BbPXY pPe3yntaTture B
KOHCONUAMpaHusa (bMHaHCOB OTYET 3a BTOPOTO Tpumecedune Ha 2018 roguHa.

. PUICKOBW ®AKTOPU, NPEJ KOUTO E USNPABEHO NPUMHXAYC
NPONBPTUC AL NPE3 OCTAHAJNIATA YACT OT PMHAHCOBATA
rOAUHA

PuckoBeTe, okassaw BNMAHWME BBPXY AEWHOCTTa W pesynrtatute Ha [pynaTta moraT fa
6baat knacuduumMpan B 3aBUCMMOCT OT TEXHWUA XapakTep, NposBneHue, cneundukm Ha
pynaTa 1 Bb3MOXHOCTTa PUCKBLT Aa Obae envMuHpaH, orpaHuyasaH Unv He.

CucrteMaTuyHuU PHCKOBE

Puck npousTuyal, or obwara MaKpOWMKOHOMMYECKa, NONUTUYECKa U coluManHa cucTema
U NpaBuTencTtBeHUTEe NONMUTUKA

MakpouKoHOMWYeckaTa CUTYyaumns M UKOHOMUYECKUS pacTex Ha Bunrapus u Espona ca or
OCHOBHO 3HayeHve 3a pasBuTUeTO Ha [pynaTa, KaTo B TOBa YMCNO BNM3aT U AbpXKaBHUTE
NOSIMTUKN Ha CBLOTBETHUTE CTpaHW W B 4YacTHOCT perynayunTe W peleHUATa B3eTU OT
CLOTBETHUTE LleHTpanHu BaHku, KOUTO BNUAAT Ha MOHETapHaTa U NUXBeHaTa NonuTuka, Ha
BanyTHUTE Kypcoee, gaHbuute, BBI1, uHthnauus, GrogxeTeH aeduuMT U BbHIUEH b,
npoueHTa Ha 6e3paboTuua u CTpykTypaTa Ha JOXOAUTE.

MN3bpoeHnTe BBHLUHW (haKkTopKn, KakTo U Apyrv HebNnaronpusTHU NONUTUYECKA, BOSHHU UK
Avnnomatuyecky dakTtopu, BoAewm A0 counanHa HectabunHocT MoXe Aa gosenart Ao
orpaHudaBaHe Ha noTpebuTenckure pasxogu.

OBLwuTe NPOMEHN B NONWTUKATa Ha NPABUTENCTBOTO U PEryraToOpHUTE CUCTEMW MOXE Aa
foBeAe A0 yBenuM4aBaHe Ha OnNepaTUBHUTE pasxoau Ha [pynata M Ha Kanutanosute
U3UCKBaHUA. AKO (haKTOpPWUTE ONUCaHW NO-TOpe Ce MaTepuanvuanpart, U3Usno U YacTUYHO,

E
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TO Te OGuxa MOrMM [a wWMaT 3Ha4YUTEeNHO HeraTUMBHO BRUAHWE W NOCNEeACTBAA 3a
nepcnektusute Ha ,MpuitHxayc lMNponbpTtnc’ AL, pesyntatute M unu (UHAHCOBOTO My
CbCTOSHUE.

MonUTUYeCcKn pUckK

ToBa e PUCKLT, NPpOU3TUYaLLY OT NONMUTUYECKNTE NPOLECH B CTpaHaTa — PMCK OT NonnuTu4ecka
pecrabunusayus, NpoMeHn B MpUHUMNATE Ha ynpaeneHWe, B 3aKOHOOATENCTBOTO W
UKOHOMMYecKaTa nonuTuka. MNonuTUYECKUAT PUCK € B NpAKa 3aBUCMMOCT OT BEPOATHOCTTA
3a nNpoMeHn B HeﬁnaronmeHa nocoKa Ha BOAEeHaTa OT NPaBUTESICTBOTO ABNTOCPOYHa
nonuTuka. B pe3ynTtaTt Bb3HWKBaA ONacHOCT OT HEraTUBHWU NPOMEHW B BusHec knumara.

OBLNrocpoyHUST NONUTUYECKW KNMMaT Ha Benrapvwsa n Espona e ctabunen n He npegnonara
ronemMin puckoee 3a GbaeLlaTa MKOHOMMYECKa NONUTUKa Ha cTpaHuTe. EBpouHTerpauus Ha
CTpaHUTE OT perMoHa W nocrnefoBaTenHOCTTa Ha BbHIWHATa M BbTpELIHaTa MNONUTUKa
rapaHTUpaT nncata Ha CbTPECEHUs U 3HAYUTENHW NPOMEHU B NpoBexaaHaTa nonuTuka B

bbaeLe.

KpeOuTeH pUCK Ha AbpxaBaTta

KpeauTHUAT puUCK npeacTasnaBa BEPOATHOCTTA OT BrnowlaBaHe Ha MeXayHapoaHuTe
KPEAUTHU PEVTUHIN Ha faaeHa cTpaHa. HUckuTe KpeauTHU penTuHIM Ha cTpaHaTta morar aa
foeefat [0 MO-BUCOKM TNUXBEHM HUBA, MO-TEXKW YCNOBWMA HA duHaHCUpaHe Ha
UKoOHOMUYecKnTe cybekTu, B ToBa 4iCno U Ha ,[puiHxayc MNponbpTuc” ALl

Mpes mecey Jaekemepu 2017 r., pewtuHrosata areHuus Fitch Ratings 3aTtebpau
nepcnekTuBaTa Ha KpeguTHUA PerlTUHr Ha Bbnrapus kato crtabunHa. AreHuusTa MoBuLLIM
OBNroCPOMHUA KpeauTeH penTuHr Ha bvnrapua ,BBB* ot ,BBB-" B uyXaecTpaHHa u MecTHa
BanyTa W NOTBbPAW TaBaHa 3a pPewWTUHr Ha ctpaHata ,BBB+" kakTto M KpaTKOCpOYHUA
KpeauTeH PeWTWHr B JyxgecTpaHHa W mecTtHa sanyta ,F2° 3arsbpxaasaHeTo Ha
nepcnektTusaTta kato ctabwnHa, otpa3sea oueHkara Ha Fitch Ratings, ye nokasatenute 3a
Pa3sBUTMETO Ha BBHLUHWS CekTop Ha bbnrapus aHauuTenHo ce nogobpuxa.

Ha 01.12.2017 r. peituHroBaTta areHuus S&P Global Ratings oueHwn nepcnektusata Ha
KDEAUTHUA PenTUHr Ha Bbnrapus kato ctabunHa. B CbWoOTO Bpeme areHuuATa noBULIn
OBNrOCPOYHNUA M KPATKOCPOYHUA KPeauTeH PEerTUHr B YyKAECTpaHHa M MeCTHa BanyTa
,BBB-/A-3“. 3aTBbpAeHaTa nepcnekTusa 3a KPeAUTHUA PedTUHr Ha bwnrapus oTpasaea
ovaksaHusita Ha S&P Global Rartings, 4e duckanHUTe W BLHLWHWTE nokasartenu e
NPOALMKaT fa ce nopobpsaeaTt W, Ye BnacTuTe Wwe npeanpuemar no-HaTaTbluHW CTLMKK 33
yKpeneaHe Ha (PUHAHCOBWMA CEeKTOp, KbAETO PaBHULLETO Ha HeobcnyXBaHUTE KpeauTu
ocTaBa BMCOKO. AreHuwsiTa othensssa, 4e npes 2018 r. MIKOHOMUYECKOTO Bb3CTaHOBABaHE
Ha cTpaHaTa Le NPOABLIMKA C HapacTBaly MPUHOC Ha BBTPELUHOTO TbPCEHE Npefl HETHUA
U3HOC.

Matounuk: www.minfin.bg
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WHdnauymoHeH puck

NHdNaunoHHNAT puck ce cBbp3Ba C BEPOATHOCTTA MHpNauvsTa 4a noBnusie Ha peanHarta
Bb3BPLLIAEMOCT Ha WHBecTUluuTe. WHdnaumwAaTa moxe Aa noenuse Bbpxy pa3Mmepa Ha
pasxoguTe Ha pynata. TAXHOTO obCnyXBaHe e CBbP3aHO C TEKYLUWTE NUXBEHU HUBA, KOUTO
OTpasABaT W HWBATa Ha WHMNauws B cTpaHaTta. 3aroBa NOAOLPXKAHETO Ha HUCKM
WHMNAUWOHHW HMBA B CTpaHaTa ce pasrnexga Kato 3Hauum dakTop 3a AeHocTTa Ha
,rpunHxayc MponbpTrc” AL.

BanyTeH puck

Tosn puck e cBbP3aH C Bb3MOXHOCTTa 3a obe3LieHka Ha MecTHaTa BanyTa.

3a bbrrapus KOHKPETHO TOBa € PUCK OT NPeXaeBpeMeHeH 0TKas OT YCrnoBusATa Ha BanyTeH
fopa npu dukcupaH Kypc Ha HauuoHanHata Banyta. lpegBug npueraTta NonwTuka ot
CTpaHa Ha npaewuTencTBoTo U LleHTpanHaTa ©aHka, o4akBaHuATa ca 3a 3anassaHe Ha
BanyTtHua 6opa Ao npuemaHeTo Ha cTpaHaTa B EBposoHarTa,

Bcako aHauyumo obesueHsBaHe Ha BanyTUTe B pervoHa W rnasHWTe nasapu Ha [pynata
MOXe Aa uma 3HauyuTeneH HebnaronpuATeH edekT BbPXY CTONAHCKUTE CyDeKTH B CTpaHaTa,
BKNOYUTENHO BBLpXY ,[puiHxayc [Mponbptuc’ ALl. PuUCk cbliecTByBa W Toraea, KoraTo
NPUXOAWTE U PasxoauTe Ha efHa KoMNaHua ce (hopMMpaT B pasnnyHK BanyTy.

INuxBeH puck

JluxBeHUAT puck e cBbp3aH C Bb3MOXHOCTTA 3a NPOMSHa Ha npeobnaaaBalluTe MUXBEHW
paBHULUa B CTpaHaTa. HerosoTo BNUAHME Ce n3passBa C BL3MOXHOCTTa HETHUTE 0X0AMN Ha
KOMNaHWuTe fa HamaneaT BCeACTBME HA MOBULLEHWE Ha NIMXBEHUTE paBHMLLA, NPU KOWUTO
lpynaTta cuHaHcupa cBosTa AEWHOCT. JIMXBEHWAT PUCK Ce BKMIOYBA B KaTeropusta Ha
MaKpOWKOHOMUWYECKUTE pUCKOBE, nopaawn dakTa, Y& OCHOBHa npepnocTtaska 3a npomsHa B
NWXBEHUTE paBHWLLa € nosisaTta Ha HecTabunHOCT BbLB PUHAHCOBATa cUCTEMA KaTo LAMO.
Toan prck moxe da ce ynpaensea NOCPEACTBOM GanaHCUpaHOTO M3NOM3BaHE Ha PasnuuHK
W3TOMHMUM Ha vHaHCOB pecypc. TunuYeH npumep 3a MPOSIBNEHMETO Ha TO3U PUCK €
rnobanHata WMKOHOMUYECKa Kpw3a, nNpeav3BuKaHa OT NUKBMAHWM npobnemw Ha ronemwu
mnotedHn uHcTutyuun B CALL u EBpona. B pesynTtaT Ha KpusaTa nuxeeHute Hapbasku 3a
KPEAUTEH pUcCK BAxa nMpeocMUCNAHK U noBuleHn B rnobaneH mawab. EdexTsT oT Tasm
Kpusa uma ocesatenHo nposienexHue B WstouHa EBpona u Ha BankaHute, v3paseHo B
orpaHuvyasaHe CBODOAHUA AOCTBN 40 3aeéMHN CpencTea.

MNMosuiwasaHeTo Ha NUXBWTE, NPU PaBHWU APYrM YCNoBusi, 61 ce OTpasuno BbLPXY LeHaTa Ha
hnMHaHCOBUA pecypc, WU3nonasaH OT [pynata npu peanuanpaHe Ha pasnuyHn BusHec
NPOEKTH.

Puckose, cBBbp3aHM ¢ NPOMEHU B HOpMaTMBHaTa ypenba

Pesyntatute Ha ,puanxayc MponbpTtuc’ Al morat ga 6bv4aT NOBNUSHK OT NPOMEHUTE B
HopmaTtusHaTta ypefba. BbamoxHoCTTa OT No-pagukanHy NPOMEHU B perynatopHaTta pamka
B Bbnrapua moxe aa uma HebnaronpusTeH edekT BbpXY AeWHOCTTa Ha [pynara KaTto Lsno,
onepaTUBHWUTE W PE3YNTaTK, KAKTO U (PMHAHCOBOTO MY CbCTOSHUE.
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HECUCTEMATWUYHW PUCKOBE
Puck ot chopcmaxopHu obeToAaTencrea

DOpcMaxopHU OBCTOATENCTBA Ca BCUYKM MPUPOAHU, MONUTUYECKA W APYrU KaTaknvamu
(HaBOAHEHMNA, 3EMETPECEHUA, rPaXAaHCKM HENOAYUHEHWS, COMBbCHLW, CTaYKkN U Ap.), KOWTO
ca ¢ HenpeaeuaeH xapaktep. dopcmaxkopHy obcTosTencTea morat ga 6baart v rpewku v
aBapuu Ha maTtepuanHarta 6asa OT MeXaHU4eH XapaTkep, AbMKAaLlW Ce Ha YOBELUKa UNu He
CUCTEMHa rpelka. HacTbnBaHeTo Ha TakMBa CbBUTUS MoraT Aa HapywaT obudaiiHus peq Ha
MpynaTa Ao OTCTPaHsBaHe Ha NPUYUHEHUTE LUETH.

KpeauTteH puck

ToBa € pUCKbLT, NpoU3TU4aLLY OT HEBBL3MOXHOCTTA Ha pynara Aa nocpeluHe 3agbimkeHnATa
CW NoO npuBnedYeHuTe cpepcta. ToW e CBbp3aH C HeHaBpPeMEHHO, YaCTU4YHO WU NBIHO
HEeU3NbLIHEHUE Ha 3aabmxeHusTa Ha ,Mpuinxayc MNponbpTuc" Al 3a usnnallaHe Ha nNUxeu 1
rMaBHULM NO 3aeMHUTE My CPeaCTBa.

PUCK OT HEBB3MOXHOCT APYyXecTBOTO Aa oﬁcnymaa obnurauumoHHaTa eMUCUA

Tosu puck 3a 'pynata e cBbp3aH C BEPOATHOCTTA 3a HEraTUBHO Bb3[IENCTBME Ha PasfnyHU
akTopu, KOUTO MOraT fAa NOBMUAAT Ha YCNELWHOTO M3nnalwaHe Ha obnuraunoHHus 3aem.
TakoBa BMNUAHWE MOXE [a OKa)Xe Taka HapeyeHwus ,NPOEKTEH PUCK', KOUTO Bb3HWUKBA Npu
HepocTaTeyHO obmucneHa uHaHcoBa cxema Ha OoONUrauMoHHWA 3aeM W nuncaTa Ha
KayecTBeH aHanu3 W OLeHKa Ha HerosaTa WHBECTUUWOHHA HaCOYEeHOCT, U Hal-Be4ye Ha
HEroBOTO OTKynyBaHe. MpeLuKky Bb3HUKHANU B pe3ynTaT Ha HefocTaTk4YHo AoOpe obmucneHa
cxema moraT aa AoBeaaTt A0 YacThdHa Ny NbNHA HEBL3MOXHOCT Ha pynaTta ga obenyxsa
oBnuraunoHHaTa eMucus.

Puck OT BB3MOXKHO OCBLLWECTBABaHE Ha cOENKW Mexay ApyxecTBata B rpynara,
YyCNOBMSITA Ha KOUTO C€ pasnuuyaBaT OT NasapHUTe, KAKTO M PUCK OT 3aBMCMMOCTTA OT
OEeWHOCTTa Ha AblUIepHUTE ApyXecTBa

B3aMOOTHOLLEHNATA CBC CBBbP3aHU nuua moraT Aa Npou3TU4aT OoT AOroBopW 3a BpeMeHHa
(bMHaHCOBa MOMOLL Ha APY)XECTBaTa B rpynarta v no NoBoj CAENKU CBbp3aHn ¢ obu4aiHara
TBProBcka genHocCT.

PuUckbT OT BbL3MOXHO OCLLUECTBABAHE HA CAenkn Mexay ApyXecTsaTa B rpynarta npu
YCNOBWSA, KOWTO ce pasnuuyasaTr OT nasapHwTe, Ce u3passBa B NOEMaHe Ha puck 3a
NocTUraHe Ha HUCKa OOXOAHOCT OT NPeAoCTaBEeHO BbTPELUHO-TPynoBo duHaHcupaHe. [Opyr
PYCK, KOUTO MOXe Aa Obae NoeT e Npy OCBLIECTBABAHETO Ha BLTPELUHO-TPYNOBU ThProBCKy
caenku, na He 6bAaT peanuaMpaHu AOCTaTbYHO Mpuxoawn, a oT Tam u gobpa nevyanba 3a
CbOTBETHaTa KOMNaHuA.

PuckoBe, cBbp3aHu C OEeWHOCTTa Ha OAPYXHEeCTBOTO

JpuitHxayc Mponbptnc” Al € aKUMoHepHO APYXKECTBO M EBEHTYaNHOTO BrolwasaHe Ha
HEroOBUTE ONEpPaTUBHU pe3ynTaT, (PMHAHCOBO CLCTOAHME U NEPCMEKTUBIM 33 Pa3BUTUE MOXE
[Aa uma HeraTuBeH edekT BbPXY py3yntaTute OT AelHOCTTa M (PUHAHCOBOTO CbCTOAHME Ha
APY>XeCTBOTO.

OCHOBHUAT PUCK, CBBbP3aH € AelHocTTa Ha [1py»KecTBOTO € Aa He ycnee aa peanusupa
caenku, Kouto Aa dopmMupaT NONOXUTENEH pesynTaTt OT AelHOoCTTa.



Puckoge, CBBpP3daHU CBC CTpaTerndaTa 3a pa3BUTHUE Ha OPYXKeCcTBROTO
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Bvoewute neyanbu U WUKOHOMMYECKA CTOMHOCT Ha ,[puiHxayc Mponbptuc ALl
3aBUCAT OT cTpaTteruaTa, usbpaHa OT MEeHUKbPCKMA ekun Ha KomnanusTta. W3bopbT Ha
HenogxoAswa cTpaterus Moxe fa AoBefe [0 3HauuTenHu sarybu, 3a ToBa € HyXHO
BHUMaTENHO aHanuaupaHe Ha nasapa.

Puckose, CBBP3aHn C ynpaBleHUWeTo Ha OPYXeCTBOTO

PuckoseTe, CBbP3aHn C yNpaBneHWETO Ha OPY»KECTBOTO ca CneaHuTe:

¢ B3EMaHe Ha rpeluHW pelleHUa 3a TeKYLOTO yrnpaBneHne Ha genHocTTa , a OT Tam U
BNnolaBaHe Ha NMKBUOHOCTTA Ha (bMPMATa, KaKTO OT BUCLLUS MEHWIPKbPCKN CbCTaB
Taka u onepaTUBHUTE CAyXuTenu Ha KoMmnaHuaTa;

¢ HEeBDBb3MOXHOCTTA Ha MEHWMIXKMBbHTA Aa CKMN4YW U3rogHM AOroBOpuy 3a ynpasneHue Ha
HeABWXUMKA UMOTH,

¢ HanyckaHe Ha KoMOBWM CMYXWTENW W HEBL3IMOXHOCT Oa Ce HasHauu nepcoHan ¢
HY)XHUTE KaYyecTBa;

¢ PUCK OT NPEeKOMEpHO HapacTBaHe Ha Pa3xOAMTE 3a ynpaBneHue U agMWHUCTPaLWSA,
BOAEL A0 HaMansaBaHe Ha obwara peHTabuMHOCT Ha KoMnaHuATa.

Puckoge, CBBLP3aHU C NPUBANYAHETO U 3a0bpPXKaHeTo Ha kBanuduuupaHu Kagpu

BusHecsT Ha ,[puitHxayc MNponbpTuc” ALl € 3aBUCUM B 3HAYMTENHA CTENEH OT NpUHOCa
Ha uneHoBeTe Ha CuBeTa Ha gupektopute. Kbm MomeHTa B [pyXecTBoTo € HasHavyaBaH
onepaTuBeH nepcoHan-2-mMa 4oBeka. YCNeXbT Ha KOMNaHuATa e € OTHOCMM U KbM
crnocoBHoCTTa i Aa 3aabLpXKa U MOTUBKMPa Te3u nuua. HeBL3MOXHOCTTa Ha [pyXecTBOTO Aa
nogavpXa AOCTaTb4YyHO NOANEH, ONWTEH W KBanuduuUpaH NepcoHan 3a MEeHWDKbPCKW,
onepaTuBHU U TEXHUYECKN NO3MLMK MOXe Aa UMa HeBnaronpuaTeH eekT Bbpxy AeHOCTTa
Ha [IpyXecTBOTO, OnepaTUBHUTE My Pe3ynTaTh, KakTo M (PUHAHCOBOTO MYy CbCTOSHME.
PaspacteBaHeTo Ha [AenHoOCTTa Ha [lpyXecTBoTO e Aoeede Ao HeobBxogumocTta oOT
HasHa4aBaHEeTO Ha AONBNHUTENEH, KBanuuuMpaH nepcoHarn.

PUcKk oT 3aTpyAHeHMe MNU HEBBLIMOXHOCT 3a OCUrypsiBaHe Ha Heob6xoAuMMoTO 3a
ocblliecTBsIBaHE Ha AEMHOCTTa Ha OpYyKeCTBOTO (puHaHCUpaHe.

Cuulectsysa pucK OT 3aTpyAHEHWE UMW HEBBLIMOXHOCT [lpyXecTBOTO [4a ocurypu
HeobxoaMmMuTe AONBIHUTENHWM CPEACTBa 3a OCBLLIECTBABAaHE Ha OeWHocTTa cu. Takosa
3aTpygHeHue Bu BBL3NPEenATCcTBano AeMHOCTTa U PasBUTUETO HA [pPY)XECTBOTO, @ OT Tam U
Bb3MOXHOCTTa My JAa W3NbMHABa aHraxumeHtute cu. ,[puiHxayc [Mponwptuc’ A e
Hanpasun U34YucneHna 3a HeobXo4UMMOTO (huHaHCHMpaHe 3a OCbLIECTBABaHE Ha AeWHocTTa
CU W EBeHTyanHo 3aTpyAHeHue Unu nurnca Ha uHaHcupaxe we npuHyaun [pexectsoTto Aa
onepvpa A0 pa3MepbT Ha HaNM4yHUTe Pecypcu, KOeTo e pednekTvpa BbpXxy cnocobHocTTa
MY [1a reHepupa AOMbHUTENHN BXOAALM NapUYHK MOTOUW.

PUCK OT HEBB3MOXHOCT UIU 3aTpygHeHWe 3a OPYyXecTBOoTO ga c1=6v|pa B3eMaHUATAa CH.

CobLyHOCTTa Ha TO3M PUCK Ce U3pasaBsa B 3aTPyAHEHME UNK HEBB3MOXHOCT [IpyXeCTBOTO Aa
cbbupa B3eMaHMsTa CU MO CKMIOMEHU AOroBopu. 3a Aa Ce MWUHUMU3UPA TO3U PUCK, BbB
BCWYKW CKIONYBaHWX [OroBOPU 33 HaeM W ynpasreHwe oT [pyXXecTBOTO Ce MMNNeMeHTupar
yCNOBUA 33 HAYWCNEHWE Ha HakasaTenHu NUXBUW W/WNU NpedocTaBsAHe Ha obesleTeHue.
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Taka ,punHxayc [Mponbptuc® A obesnedyaBa  eBeHTyanHu cduHaHCcoBM npobnemu
NPOU3TUYALLM OT TAKWBA 3aTPyAHEHVEN NN HEBB3MOXHOCT A4a cbOupa B3emMmaHuaTa cu.

PWcK OT cknluyBaHe Ha 3HaYuMTenHW OOroBOpPM WM3BBH oObOMYaWHaTta [EenHOCT Ha
OpyxecTBOTO.

Kem MOMeHTa HAMa CbLIECTBEHW A0roBOpW, CKMIOYEHM M3BbH obuyanHaTa AelHOCT K
KOWTO MoOraT [a AoBenaT A0 3adbiHKEeHWs wuny npasa pasfvyHn OT Tean BBb3HWKBAWK B
obuyaitHaTa My AENHOCT, KaKTo U AOrOBOPY BrUAELM Ha cnocobHocTTa Ha [lpyxecTBoTo Aa
M3NbNHABA 3aALMKEHWATA C NO CKNYeHaTa obnuraunoHHa eMUCUR,

POUHAHCORB pUCK

®UHAHCOBMA PUCK 3aBUCM OT fJAena Ha Abnra B Uenua kanutan Ha dupmara.
AKLNOHEpWTE HOCAT 0BWKNA BU3HEC PUCK 3a BCUYKM akTUBM Ha hupmarta v JonbNHATENEH
PUCK OT M3MNOI3BAHETO HA 3aeMU NPU (hopMUpaHe Ha HENHUSA kanuTan. To3u AoNBAHUTENEH
pUCK, HapedeH (UHaHCOB, € NopofdeH OT 0OCTOATENCTBOTO, Ye pasxoawTe Ha dupmara 3a
nnatlaHe Ha NUXBUTE W NoralieHnsATa No HelHWA Abnr ca dhukcupady. Konkoto no- BUCOK e
AenbT Ha Abfra, TONKoBa NO-roNsMa € BEPOATHOCTTa 4a Bb3HWKHAT 3aTpyAHEHMs npw
obnyxeaHe Ha Obnra.

Tasn gonbNHWTENHA (hHAHCOBA HECUTYPHOCT Aonbnea buaHec pucka. Korato 4act ot
cpepcTBaTa, ¢ kouto cdompmarta huHaHcMpa AEMHOCTTa cu, ca noA dopmMara Ha 3aemu unu
OBMArOBW LEHHU KHWXa, TO NnalljaHusaTa 3a Te3u CpeacTea npeacrasnssar hukcupaHo
3afbIDKeHue.

Mpuemnueata unu “HopmanHaTta’ cTeneH Ha (PUHAHCOBWA PUCK 3aBucU OT BuaHec
pucka. AKO 3a ¢upmarta CobliecTByBa Manbk OGM3HEC pucK, TO MOXe fa Ce O4akBa, 4e
nHBEecTUTopuTe Buxa Gunu cLrnacHU Aa noemar Nno—ronsam UHaHCOB pPUCK U oBpaTHo.

BanyTeH puck

NpyecTBoTO OCHLUIECTBABA CBOWTE CAEMKM OCHOBHO Ha BLTPEWHWS nasap.
OCHOBHUTE [OCTaBKN U NPOAAKOUTE Ha YCNyru Ce OCLLUECTBABAT B NeBa. [pyXecTBOTO He
€ U3NOXEHO Ha 3Ha4YMTEneH BanyTeH PUCK, 3aLOTO MOYTW BCUMYM HETOBU OnepaLyn U Caenku
ca peHomuHupaHu B Gbnrapckv neBa v eBpo, a NOCNEAHOTO € C UKCUPaH Kypc CrnpsiMo
neBa no 3aKoH.

NukBuaeH pUck

NUKBMAHUAT pPUCK € CBbp3aH C Bb3moxHocTTa [puiHxayc lMponbptuc” Al aa He
noracu B [OrOBOPEHWS pasmep W/Wnv B CPOK CBOM 3adbliDKEHWs, Korato Te craHar
usmckyemu. Hanuyveto Ha pobpu  duHaHCOBM nokasatenu 3a peHTabunHoct wu
KanuTanuiauus Ha JafeHO APYXXeCTBOTO He ca rapaHT 3a besnpobnemHo nocpellaHe Ha
TekyLmTe nnawanva. JIMKBUAEH pUCK MOXe Aa Bb3HWUKHE v npu 3abaBenu nnawaHvs oT
KNUeHTHW.

,TpuHxayc MponbpTuc" ALl nposexga KOHcepeaTMBHA NONWUTUKa NO ynpasneHwe Ha
NUKBWAHOCTTA, YPE3 KOATO NOCTOAHHO MOAAbPXA ONTUMAaneH NUKBUAEH 3anac OT MapuyHK
cpeactea u uma pobpa cnocobHOCT Ha (vMHaHCMpaHe Ha cTonaHckaka cu aelHoct. [pu
HeobxoaumocT [pyXeCTBOTO MOXe Aa Nonsea NpuBreYeHn 3aemMHn cpeacTsa.
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[pyxecTBoTO OocblecTABa HabnOAEHNE U KOHTPON BbpXy (hakTUHMECKUTE NapUyHK
noTOLUM NO NEPNOAU W NOOALPXKA PaBHOBECME MEXY MaTYPUTETHWUTE rPpaHULM Ha aKTMBUTE
1 NacvBWTE Ha OPYXECTBOTO.

WMHdnaunoHeH puck

WNHdnaunmoHHUAT pUCK ce CBbp3Ba C BEPOATHOCTTA UHGNAUMATA Aa NOBNUAe Ha peanHarta
BbL3BPLLLAEMOCT Ha MHBECTULIMUTE.

OcHoBHUTE pUCKOBE, CBbP3aHU C NPorHo3aTa 3a WHdnauwaTa, ce OTHACAT A0 AWHaMuKaTa
Ha MexXAyHapogHATe LUEeHn WM [0 TeMna Ha WKOHOMWUYECKM pactex B Bbnrapus.
MexayHapoaHWTe LeHW Ha CypOBMHWUTE MOraT Aa HapacHaT no-3HavuTenHo B pesynraT oT
MONUTUYECKUTE KPU3KN UNW HapacTBaHe Ha TbpceHeTo. OrpaHMYeHoTO npeanaraHe Ha HAKoOW
CENICKOCTOMNaHCKX CTOKW W OCODEeHO Ha 3IbpHEHUTE KYNTYPW B MEXAyHapodeH nnaH BbB
BpBb3Ka C HEBNaronpUATHU KNUMaTUYHU ABMNEHWUS, JONBIKUTENHO MOXe Aa NpeavussBuka no-
BUCOKa MHMNauus B ctpaHata. C Bb3CTAHOBSIBAHETO Ha BLTPELLHOTO TbPCEHE Ce O4akBaT
No-BUCOKW OTHOCWUTENHM NOTPebuTenckn LUeHn Ha yCnyruTe B CPaBHEHWE C XpaHWUTEMHUTE U
HexpaHutenHute ctokn. Cnopeg nporHosata Ha MuHwucTepcTBo Ha uHaHcuTe 3a
MakpoukoHoMUYeckuTe nokasatenn Ao 2020 r. ce ovakBa TeMmnbT Ha HapacTBaHe Ha
MKOHOMMWKaTa NocTeneHHo Aa ce 3abaBu U NPOrHO3HWUAT CPEAHUAT pacTex 3a nepuoaa
2017-2020 r. pa eb3nese Ha 2.0%.

WHdnaunsaTa Moxe ga nosnuse BbPXY pasmepa Ha pasxoaute Ha [pyXecTBoTo, Tbi KaTo
4YacT OT MacuMBUTE Ha [APYKECTBOTO Ca JIMXBEHW. TAXHOTO OOCny)XBaHe € CBbp3aHO C
TEKYLUMTE NUXBEHW HUBA, KOUTO OTPa3fBaT U HWBATA Ha WH(Nauusa B cTpaHarta. 3aToBa
NoOAABPKAHETO HA HUCKM WHMNAUMOHHWM HWBa B CTpaHaTa ce pa3rnexaa KaTo 3Hauum
thakTop 3a genHocTTa Ha ,puitHxayc Mponsptuc” AL.

KbM HacToALMAT MOMEHT U KaTO LANO MEXaHW3MBLT Ha BanyTeH Bopa ocurypsasa rapaHumm,
Ye MHMpnauuATa B CTpaHaTa LWe OcTaHe MNOA KOHTPON M HAMa ga uma HebnaronpusiTHo
BNUAHWE BLPXY UKOHOMUKaTa Ha CTpaHaTa, U B YacTHOCT BbPXY AeHOoCTTa Ha [Apy»XecTBoTo,
a OoT TaMm U Bbpxy BB3MOXHOCTTA My ga obcnyxea obnurauuvoHHata emucus. Hsama
VHOVKaUVKM 3a CblUecTBeHn nykToaummn B HUBOTO Ha UHGNaumsa npes nepuoaa obxealyaty
CpOKa Ha 0BnUraUMoHHNA 3aeM.

MEXAHWU3MWU 3A YNPABINEHWE W MMHUMW3WUPAHE HA PUCKA

MazapeH Aan, UeHOBa MNOMWTUKA, W3BbPLUBAHE HA MAapPKETUHIOBM MNPOYYBaHWS W
EnemeHTuTe, ovepTasBaly pamkKaTa Ha yNpaBreHWe Ha OTOENHUTE PUCKOBE, Ca NPSKO
CBbpP3aHW C KOHKPeTHW npoueaypu 3a CBOEBPEMEHHO NpedoTBpaTABaHE W pellaBaHe Ha
€BEeHTYyanHu 3aTpyaHeHus B aemHocTTa Ha [ puiHxayc Mponsptuc’ AL

Te rnoyBar TeKylw aHanus B cnegHnTe HanpasneHua.

¢ un3cnejBaHuA Ha Pa3BUTUETO Ha Nasapa,

¢ UANOCTHA MONUTUKa MO YNpaBfeHWeTO Ha akTUBUTE U NacUBUTE Ha APYXKECTBOTO C
Len onTMMU3UpaHe Ha CTPYKTypaTa, Ka4eCTBOTO WM Bb3BPbLIAEMOCTTa Ha aKkTuBUTE
Ha ApYXeCTBOTO;

¢ ONTUMW3WpaHe CTPYKTypaTta Ha npuBneYeHWTe cpelcTBa C orrnef ocUrypAaBaHe Ha
NUKBMAHOCT U HamansABaHe Ha (hvHaHCOBWTE pa3xo4um Ha OPYXECTBOTO,

¢ edEeKTUBHO ynpasneHne Ha NapuyHUTE NoToUM;
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¢ ONTUMU3NPpaHe Ha pa3xofuTe 3a ynpaBreHWe U 3a BbHLUHKU YCIyru;

HactbnBaHeTo Ha HenpeaBuaeHW CbOWTWA, HEMpaBuMHaTa OUeHKa Ha HaCTOAWUTE
TeHAEHUWM, KaKTO U MHOXEeCTBO ApPYrd MUKPO- U MaKpPOMKOHOMUYECKM hakTopu, moraT aa
MOBMWAAT HA NPELEHKaTa Ha MEHUAXLPCKINA €KUM Ha APYKEeCTBOTO. EQUHCTBEHMAT HAUWH 3a
NPeoAonsaBaHeTO Ha TO3W pUCK e pabotata c npodecuoHanncT ¢ MHOroroguLIEH ONuT,
Kakto 1 noaabpXaHe Ha MakCuMManHO MbfHa W akTyanHa wHdopmauvoHHa 6asa 3a
PasBUTWETO U TEHAEHLMUTE Ha Nasapa Ha ynpasnexue Ha HedBKUMM UMOTH.

YMNPABJIEHUE HA PUCKA

ObwoTo ynpaeneHne Ha pucka e hOKycMpaHO BbpXy NPOrHO3MpaHe Ha pesynratute oT
onpeaenexu obnacty Ha nasapa Ha HeBWKUMM UMOTW 33 NOCTUTaHE Ha MUHUMU3apEHe Ha
NnoTeHUWanHWTe oTpuuaTenHn edektn, kouto 6Buxa mornum Aa ce OTpasaT BbpXY
uHaHcoBUTEe pesynTtatn. M3sbpliBa ce MOCTOSHHO HabriogeHWe M aHanuaupaHe Ha
nasapHWTe LeHW Ha HaemuTe Ha oduC NOMEeleHWs, 3a Ja Ce MUHUMM3Upa pucKa oT
CKMIOYBAHETO HA NOTEHLUMANHO HeN3rogHu AoroBopu 3a Haem. ChlLO Taka aHananuMaupaHeTo
Ha nasapa Ha HeABWXWMW MMOTW gaBa WHAWKAUMS Kora e Hal-noAxoAsilUMAT MOMEHT 3a
[py>XecTBOTO Aa N3BbPLUBA UHBECTULWUS.

IV. AHOOPMALUA 3A CKNKOYEHW FONEMW COENKU MEXOY
CBBbP3AHU INULIA NMPE3 BTOPOTO TPUMECEYUE HA 2018 r.

Mpe3 otyeTHus nepuog ,MpuitHxayc MponbpTuc” Al HAMA CKNIOYEHN rONeMU CAENKN MeXay CBLP3aHH
niua.

s

N

22.08.2018 . MUeaT apBaHCKa-CDd‘I\W’bHHHTEHBH AnpekTop
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+TPHHHXAYC ITPOITBPTHC A/
Mexcounen Konconuoupan @unancos Omuem
30 ronu 2018 200una

MEXJIMHEH KOHCOJIMIUPAH ®UHAHCOB OTYET
30.06.2018r

HacToAamuaT oTyeT chabpka 24 cTpaHuuM
Agrycr 2018, Cotpusn



MEX/JHHEH KOHCOJIMAUPAH ®UHAHCOB OTYET

HA ",,[PUMHXAYC MPOIIBPTUC”ALL
KbM 30 FOHH 2018 TOAUHA

OTYET 3A BCEOBXBATHUA 1O0XO0/,
Kbm 30.06. 2018 KOHCOJIUJIUPAH

Hpyru noxoau ot aeitHoCcTTa (HETHO)
Pasxonu 3a Matepuaiu

Pazxoau 3a BEHUIHM YCAYyTH

Pa3zxonu 3a Bb3HarpaxaeHusi U OCHUT. BHOCKH
Pasxonu 3a amopTHzauuu

Jpyru pazxoau 3a aedHoctra

ITeuan6a or onepaTuBHa AefiHOCT

DOUHAHCOBH NPUXON/(Pa3x0/iH), HETHO
IMewan6a npean AaHBIH BLPXY Nevyaidara

Pa3xon 3a naHbiM BHpPXY nevanbaTa

Hetna neuanda 3a nepuona

Jlpyr BceoGXBaTeH 10X0/ 32 MEPHOIA
O6m BceoGXBaTEH 10X0]1

3ary0a Ha akums

[Teyanba Ha akums

Cvcmasumen: f

CHexncana Ieneega

HAama: 17/08/2018 ..

Benexkn

SR R W

30.06. 2018 30.06. 2017
BGN'000 BGN'000
3 660 3411
(99) (88)
(3 474) (3 365)
(284) (235)
(125) (332)
(79) (69)
(401) (678)
(64) (6)
(465) (684)
(465) (684)
(465) (684)
(0.547) (0.804)




MEXJIWHEH KOHCOJIMAUPAH ®UHAHCOB OTYET
HA ", ’'PUMHXAYC MPOITBPTUC AL
KbM 30 FOHH 2018 TOJUHA

OTYET 3A ®PHHAHCOBOTO CbCTOAHHE

KBbM 30 OHH 2018 TOAHHA

AKTHBH

HeTekywin akTHBH

3eMsdA W crpaau

MaluMHK ¥ ChOpaKeHUA M pa3xolu 3a npuaobusane Ha JIMA
HemaTepuanHu akTHBH

MHBeCTHUMH B IBILEPHH MPEATNPUATHS

TexkyuH aKTHBH

Croku

B3eMaHMA OT KJIHEHTH H JOCTaBYHLIM
THProBcku M ApYry B3eMaHuUs
[Tpeannarenn pazxoau

Bsemanus OT cBbp3aHK NHLA
OUHAHCOBM AKTHBH

[TapuyHH cpeacTBa U KPaTKOCPOUHH NEMO3HTH

OBIIO AKTHBH

COBCTBEH KATIUTAJ U TIACHUBH
CobeTBeH KanuTan

OcHoBeH kanuTan

HesHeceH kanuTan

Pesepeu

Hepasnpenenena nevanta/(3aryda)
Tekyun HaHcoB pesynrar

O0110 coOCcTBEH KANMUTA

MAJIUHHCTBEHO YYACTHUE
Hetexywum 3aabikenus
3anbikeHus no 06aUrallHOHHH 3aeMH

3aabJKEHUS 10 TM3HHTOBH JOTOBOPH

TekylH 3aabIKeHUA

3aabKeHHUS KbM JOCTABUMLIM U KJIIMEHTH
3aabKeHHs 10 o0JIMrauuOHHH 3aeMH
3aabaKeHHA KbM CBbP3aHH JMLa
3abIAKEHUs KbM JTU3UHIOBH 10TOBOPH
TbproBcku v Apyru 3abIHKEHUA

0010 nacuBH
OBIHO COBCTBEH KAIMNUTAJ U INTACHUBH

Hpuaoscenunama na cmpanuu om q
Sk
Hsnvanumenen oupexmop: y -

Hea I' apsancxa-Cn¢ux7cxa

Cocmaeumen:
Cuexcana Ienesa

Eesencs 30.06. 2018 31.12. 2017
BGN'000 BGN'000

7 690 717
4 234 247
7 596 604
7 2 847 2847
4367 4415

; 1 14
9 550 927
0 88 144
? 46 64
? 40 40
M 1772 1722
12 274 271
2781 3182

7148 7597

15 850 850
13 i 1)
13 3 3
13 (2 846) (557)
13 (465) (2 289)
1 (2 458) (2 008)
) (5)

14 6300 6300
14 18 o
6318 6320

15 1497 1635
14 37 40
15 22 101
14 3 :
15 1734 1511
3293 3290

9611 9610

7 148 7597

aA30e1Ha Yacm om HUHAHCosUA ontuem.



MEKAUHEH KOHCOJIUAWPAH ®UHAHCOB OTYET
HA ",,TPHUHXAYC ITPOITBPTUC AL
KbM 30 FOHH 2018 TOANHA

OTYET 3A NAPUYHUTE MNMOTOLH
KeMm 30.06.2018 roauna

IMapuyHK NOTOLH OT ONepaTHBHA IeiiHoCcT
[TocTbIIEHHS OT KIHEHTH
IMnamanus Ha 1OCTABYMIIM

[Inalanus Ha NepcoHana M 3a COUHATHOTO OCHTYPABAHE

Jlpyru nocTenneHus/(nnamanus), HETHO

HeTHu napu4yHH noToun (M3N0A3BAHH B)/OT onepaTHBHA
JefiHoCT

TlapuyYHH NOTOUH OT HHBECTHLIHOHHA AeHHOCT
[Tapuunu notoumn ¢ JIMA
[lonyyeHn TUXBH MO NMpeiocTaBeHH 3aeMH

ﬂoxymca Ha WHBECTHLHH

HeTHn NapyHYHH NMOTOLH H3MOJI3BAHH B HHBeCTHIIHOHHA
AefHOCT

IMapuyHu noTouu ot puHaHCOBA AeiiHOCT
[TocTbnneHNd OT eMUTHPaHe Ha LIEHHH KHHXa
[TocTbNAEHHS MO NTM3UHTOBU IOTOBOPH

[TocTbnieHus OT 3aeMH

[Tnawanus no 3aeMu

[TocTbnneHns OT NUXBU NO 3a€MH U JIM3HHTOBU IOTOBOPH
[1naniaHus Ha NTUXBU M0 38€MU W JIM3HHTOBH JIOTOBOPH
[Inawanus Ha 3abJKeHUs 110 TM3HHIOBH 10TOBOPH
JIpyry mocThILIEHHA

HeTHH napuyHH NoTOUH OT PHUHAHCOBA AeHHOCT

HeTHo yBenn4enne/(HaMa/leHHe) HA NAPHYHNITE CpeaCTBA
[Tapuunu cpeactBa Ha | saHyapH

IMapuuun c-pe,flcma Ha 30 FOuu

30.06.2018  30.06.2017
BGN'000  BGN'000
4 875 3486
(4 724) (4 105)
(205) (383)
28 (43)
(116) (1 045)
(2) (10)

102 -

) (3280)

100 (3290)

15 :

574 5827
(320) (1518)

. 136

(148) (90)

- 2

121 4357
105 22
271 270
376 292

Hpunoscenunma na cmpanuyu om 5 00 24 ca nepazoeiHa yacm om (uuancogus omuem.

Cyemasumen:

Crexcana I'enega / ?
: Hama: 17/08/2018 2



MEAXIHHEH KOHCOJUAWPAH ®PUHAHCOB OTYET
HA ",TPHUHXAYC [TPOIIBPTUC AL
KBbM 30 KOHH 2018 TOAWMHA

OcHogeH Hepasnpenenenn Tekyw Obmo
OTYET 3A NTPOMEHUTE akuuoHepen  Pesepru neyanou/ (uHaHCOB coOcTBeH
B COBECTBEHMS KATMUTAUI Kanuran (3ary6n) pesynrar Kanuran
KbM 30 FOHH 2017 TOAUHA XU N8. XUn. 18. XUl 8. X1 7I8. X1, 8.
Ha 1 sanyapu 2017 r. 850 3 61 (618) 296
HesHeceH kanurtan (15) (15)
Ha 1 sinyapn 2017 r. 835 3 61 (618) 281
Pasnpenenenne Ha (pMHAHCOBMSA pe3ynTaT - - - - -
Texkyi (pMHAHCOB pe3yaTar - - - (2 289) (2 289)
O61mo0 BeeobXBaTeH 10X01 - - - (2 289) (2 289)
Ha 31 nexemspn 2017 r. 835 3 61 (2 907) (2 008)
Ha 1 finyapu 2018 r. 835 3 61 (2907) (2 008)
Paznpenenenue Ha GHHAHCOBHS pe3ynTaT - - - - -
Jpyru u3meHeHus 15 - - - 15
Tekyw duHaHCOB pe3yaTar - - - (714) (714)
00110 BceodXBaTEH 10X0]1 - - - (714) (714)
Ha 30 onm 2018 1. 850 3 61 (3 621) (2707)

Ilpunoycenunama na cmpanuyu om 5 00 24 ca nHepazdenna uacm om uUHAHCOGUA omYem.

Cuvcmasumeli:

Crexcana I'enega /
Hama: 17/08/2018 2



MEXIUHEH KOHCOJUAUPAH ®UHAHCOB OTHET
HA ", TPHUHXAYC ITPOITBPTHC” AT
KbM 30 OHH 2018 TOJMHA

1. NMHOOPMALIUA 3A APY>XXECTBOTO - MAWKA

‘I'purHxayc lMponwpTuc” ALl € TbproBCKO APYXECTBO, peructpupaHo B Bwnrapus u cue
cepanuuie u agpec Ha ynpaeneHue: Cocusa — n.k. 1592 6yn. “Xpuctocgop Konym6” Ne 43. CraebHata
perncrpaumna Ha apyxectsoto e 2009 r., rp. BapHa
EWNK 200923185
OOC Ne 200923185

CobcmeeHocm u ynpasesneHue

PernctpupaHuaTt kanuTtan Ha gpyxecteoto e 850 xun. neea, pasnpegeneH B 850 x.6pos
(NOMMEHHHW) aKUuM¥ ¢ HOMUHanNHa cTonHocT 1 nB.
CobcTBEHMK HA aKUMOHEPHUA KanuTan Ha ApPYXeCTBOTO € :
1. Kamanua Tpeugudr JITO — [Opyxectso ydpefeHO W BanvWAHO CbLUECTBYBALO CbrnacHo
3akoHuTe Ha Kunbp, ¢ per. | 122876 — 81%
2. Mayvp Nopxuctuke EAL — [OpyKECTBO y4epeseHo U BnuUcaHo B AreHumsi no BrUCBAHWUATS,
Tweproecku peructep ¢ EMK 175227641 — 19%

“INpunnxayc NponwpTtc” AL, npuaobusa 97,8% ot kanutana Ha ,Espoxotenc” Al Ha 19.01.2017r.

OpyxecTBOTO € C eAHOCTENEHHa cucTeMa Ha ynpasneHue. CbBeThbT Ha AUPEKTOPUTE CE CbCTOM
OT Tpu uneHa B cberas: MiBa Xpuctosa [apeaHcka - CodwusiHcka, MnameH [Meee MateB m Hwkonan
AtaHacos [auyeB. [IpyecCTBOTO Ce MNpeacTaBnABa WM ynpaenssa OT M3NBbNHUTENHMA pgupektop Wea
XpucToBa MapsaHcka-CodusiHcka.

1.1 AHOOPMALIMA 3A ObIEPHOTO IPYXXECTBOTO

Espoxotenc Al e akUMOHEPHO ApyXecTBo, yypefaeHo ¢ peweHue no ®f1 Ne 1048/1999 r. Ha
CohuiAckM OKpBKEH Ccbh, CbC cepanuuwe rp. Camokoe, K.K. bopoeey, Xoten ,Ena”, Bwnrapus.
duHaHcoBaTa roguHa Ha [py>xecTBOTO NpuknoyBa Ha 31 gekeMBepu.

EWK 130035983
A0C Ne 130035983

CobcmeeHocm u ynpaesieHue

PeructpupanuaT kanutan Ha apyxectsoto € 1 863 xun. neea, pasnpegeneH B 1 863 003 6pos
akuun Ha npuHocuTen (HeNnPUBMIMIMPOBAHU) C HOMUHANHA CTONHOCT 1 NnB.

CobBCTBEHUK Ha aKLMOHEPHWA KanuTan Ha ApYXecTBOTo e !

Mpunxayc MNponbptuc A — 97.80%

duanyeckn nuua - 2.20%

Opy»xecTBoTO e C egHOCTENEHHa cucteMa Ha ynpaeneHve. CbBeTbT Ha AUPEKTOPUTE Ce ChCTOU
OT Tpu YneHa B cberae: Mea Xpuctoea MapeaHcka - CocusHcka, Bopuc Togopos CtpaTtues u Mapraput
Mwutee LloHeB. [lpyxecTBOTO Ce npeAcTaBnsBa v ynpasnaBa OT U3NbAHUTENHUS gupektop MaprapwT
MuTtee LioHes.

HaeT nepcoHan kem 30.06.2018r. — 38 cnyxutenu (kem 31.12.2017r. — 38 cnyxurenn).

1.2. Pe3toMe Ha dedHocmma

MpeaMEeTLT Ha AENHOCT Ha rpynarta npes OTYeTHUA Nepuos BKKOYBA yNpaerieHne u oTaasaHe noj
HaeM Ha HeOBWKUMMKW WUMOTW, NPefoCTaBAHE Ha 3aeMu Ha HeduHaHCOBU MPeanpuUsaTUA, XOoTenuepcka
AEeVHOCT, TyponepaTtopcka AeAHOCT TYPUCTUHECKU YCnyri, MEHUWIXKMBHT Ha PecTopaHTU W 3aBefleHus 3a
6bpo xpaHeHe. OTt4yeTHaTa M PyHKUMOHanHaTa Banyta Ha gpyxecrteoto e neB (BGN). Hacroawmar
MeXOAMHEH KoHconuaupaH ouHaHCoB OTYET € u3gageH Ha 17.08.2018 r.

1.3 N3aBneHue 3a CLOTBETCTBUE
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MexanHuaT ®uHaHcoBUAT OTYeT Ha pynata Ha ‘TpuiHxayc MponbpTtuc’ ALl € WM3roTeBeH B
croTBeTCTBME C MexayHapoaHuTe ctaHfapTu 32 MHAHCOBO OTYMTaHe, nNpueTu oT EBponenckus chbios
(,MC®O, npretu ot EC").

2. OCHOBHM NMNONOXEHWUA OT CHETOBOOHATA NONMUATUKA HA OPYXECTBOTO

2.1. ba3a 3a uzzomesHe Ha puHaHCco8US omyem

2.1.ba3a 3a uzzomesHe Ha huHaHcoeuss omyem

MeXOUHHUAT KOHCONUANPaHUAT (DUHAHCOB OTYET Ha “puinHxayc MponbpTtuc” ALl € WU3roTBeH B
CLOTBETCTBMUE C BCUYKM MexayHapoaHu cTaHpaapT 3a couHaHcoso otuutaHe (MCPO), kouto ce CbCToAT
OT. CTaHgapT 3a (PMHAHCOBO OTYWTAHE M OT TbAKyBaHWs Ha KomuTteta 3a passcHeHus Ha MCOO
(KPMC®O), opobpeHn o1 CobBeta no MexayHapoaHhu cuyeToBogHu craHpapty (CMCC), w
MexayHapoaHUTEe CYETOBOAHM CTaHAAPTU W TbNKyBaHMATa Ha [MOCTOAHHWA KOMUTET 3a passicHABaHe
(MKP), ogobpenun ot Komuteta no MexayHapoaxu cyetoBogHu ctaHgapti (KMCC), kouto edbekTmBHO ca
B cuna ot 1 aHyapu 2017 r., n kouTo ca npueTtn ot KomucusTta Ha Erponeiickus cbo3. MCOO, npuetu ot
EC, e ofwonpretoto HavmeHoBaHue Ha pamkata c obWo npepHasHayeHue-cyeToBoaHa Gasa,
eKBMBaneHTHa Ha pamkaTta, BbBefeHa C geduHuumaTa cwvrmacHo § 1, 1. 8 ot HdonbnHutenHute
pasnopeabu Ha 3akoHa 3a CYEeTOBOACTBOTO MO4 HauMeHoBaHueTo ,MeXayHapoaHu CHEeTOBOAHW
ctangapti” (MCC).
3a Tekywarta cduHaHcOBa roAuHa rpynara e npuena BCUMKM HOBW W/WNW peBU3UpaHK CTaHOapT u
TbrKyBaHus, usnageHn ot Cueeta no MexayHapoaHu cyetoBogHu ctangaptu (CMCC) m pecn. or
KomuteTta 3a passicHeHns Ha MC®O, kouTo ca bunv yMECTHU 3a HelHaTa AelHocT. OT Bb3nNpuemMaHeTo
Ha Te3au cTaHAapTi Wunu TbIKYBaHWR, MpakmuyYecku ApunoXxumu 68 Egponelickus Cbi3 3a 200UWHU
¢uHaHcosu rnepuodu, 3anoysawju Hal-paHo Ha 1 sHyapu 2017 e.pecn.- u 3a npeodnpusmus 8 P
Evneapus, He ca HacTbNUAKM NPOMEHN B CYETOBOAHATA MOMUTUKA, OCBEH HAKOW HOBW WU pPa3LMpPABaHETO
Ha Be4Ye yCTaHOBEHW ornoBecTsBaHus, 6e3 ToBa Aa foseae A0 APYrV NMPOMEHM - B KnacubuKkaumsaTa unu
OL|EHKaTa Ha OTAErNHU OTYETHM 0BEeKTU 1 onepauyuu.

HoBuTe W/unu NpoMeHeHNTe CTaHAAPTU M ThIIKYBaHWUA BKNKOYBAT.

e MCC 12 (npomereH) faHbyu 8bpxy 0oxoda (e cuna 3a 200uWHU nNepuodu, 3arnovyeawiu Ha unu
cned 01.01.2017 a. — npuem om EK) — npusHasaHemo Ha OmMCPOYeHU OaHbYHU aKkmueu 3a
HepeanuaupaHu 3az2ybu. Tasn nNpoMsHa NOSACHABA OTCPOYEHWUTE AaHbUW NpU Cry4auTe, KoraTto
aKTMB ce OLieHABa NO cnpasejnuBa CTOMHOCT U OLEHKaTa Mo cnpaBefnvea CTOMHOCT € Mo-Hucka
OT AaHbyHaTa 6asa. YTOYHEHWETO BKMKYBA: @) BPEMEHHN PasfuKM Bb3HMKBAT HE3aBUCUMO Aanm
BGanaHcoBaTa CTOMHOCT Ha akTMBa € MNO-HWCKA OT fgaHbyHata My OcHoBa; 6) CbLOTBETHOTO
npeanpusaTue 6u Tpabeano ga npeueHn Npy onpeaenaHeTo Ha cBouTe Bbaelum aaHbYHM neYantu
Aanv 6u morno ga npucnaga no-ronsma cyma ot 6anaHcosaTta CTOMHOCT Ha akTMBa UNuU He; B) aKo
cnopej AaHb4HOTO 3aKOHOAATENCTBO MMa OrPaHUYeHUs 3a U3NON3BaHeTo Ha AaHbuYHU nedantu,
CPELLY KOUTO MOXE Aa Ce Bb3CTaHOBABAT ONpeAeneHn OTCPOYEeHN AaHbYHU aKTUBW, TO NperneabT
N OLeHKaTa Ha Bb3CTaHOBABAHETO Ha OTCPOYEHUTE AaHbYHM akTuBK Tpsibea Aa 6bae HanpaBeHa
B KOMBMHaUWA C oCcTaHanuTe OTCPOYEHM AaHbYHW aKTWBWU OT CbLUMA BUA, W I) HaManeHuATa 3a
OaHbYHW Uenu, B pe3yntat OT 0BpaTHOTO NpPOSIBNEHVWE Ha OTCPOMEHW AaHbYHWU aKTUBW, ce
U3KNKYBAT OT nporHo3ata Ha Obaewurte gaHbyHM nevanbu, u3nonsBaHW 3a oOuUeHka Ha
BBL3CTAHOBMMOCTTA Ha Te3W aKTUBU. PLKOBOACTBOTO € Hanpaeuno nNpoy4YyBaHe u e onpeaenuno, ye
Ha TO3X eTan He ce Harnara W3roTBAHeTO Ha AONbIHWUTENHW PasWWPeHM ONOBECTABAHMA W/Wnu
NMPeN3YNCNEHNs Ha OTCPOYEHUTE MY AaHBYHU aKTUBW, CBbP3AHM C rOPenoCcoYeHUTe Cryyan.

e MCC 7 (npomeHeH) Omyem 3a napuyHUme nomoul — OMHOCHO UHUYUamuea 3a 0rnogecmsasaHus
(6 cuna 3a 200uwHU nepuodu om 01.01.2017 2. — npuem om EK). Tasn npoMsiHa € BaXHO
passiCHEHWE Ha CaMus CTaHAapT C Hacoka KbM MHoOpMauusTa, npegocTaBsaHa Ha notTpebutenure
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Ha PUHaHCOBWTE OTYETWU, KOUTO Aa MoraT ga nogobpsT pa3dbupaHeTo cu 3a NUKBMAHOCTTa W
duHaHCOBUTE onepaunn Ha APYKeCcTBOTO.

lNpomsHaTa usnckea AONBLMHUTENHO OMOBECTABAHE U NOSACHEHUS Aa 6baaT HanpaBeHW OTHOCHO
NPOMEHMTE B NAaCUBUTE Ha APYXXECTBOTO BLB Bpb3Ka C: (@) NPOMEHU OT huHaHcupalaTa genHoct
B pe3ynraT Ha onepauuu, BoAelln 40 NPOMEHU B napu4HuTe notoun; nnu (6) npomenn B pesyntat
Ha Henapu4yHW TpaH3akuwu Kato npugobuBaHus U OcBODOXKOABAHUA, HAYUCNABAHWA Ha JIMXBW,
eeKTn OT KYpCOBM PasfnuKn, NPOMEHW B CNpaBeanuBMTe CTOMHOCTU U Apyrn nogobHu. Mpomexu
BbB (bMHAHCOBM akTMBK Ou crnegeano Aa Ce BKIYAT B TOBA OMNOBECTABAHE, ako Npov3Tuyalln ot
TOBa Mapu4HW NOTOUM Cca MpeacTaBeHW KbM (PMHaHcWpawata [ewHocT (Hanpumep, npu
onpeneneHu xemxk onepauvun). [JonycTMMO € BKNIOYBAHETO M Ha NPOMeHW B Apyri oBekTH, kaTto
4YacT OT ONOBECTABAHETO, KaTo Te Ce NOCoYBaT OTAENHO. PLKOBOACTBOTO € HanpaBrno Npoy4eaHe
U e onpefenuno, 4e Ha TO3W eTan He Ce Hanara U3roTBAHETO Ha AONbMHUTENHW paslnpeHn
ONOBECTABAHUA

KbM gatata Ha nyGnukyBaHe Ha To3u MexanHeH vHaHCOB OTHET ca U3gafeHun, HO He ca Bee ole

B CMIa 3a roauliHn nepmoaun, sano4ysawm Ha 1 sHyapw 2018 r., HAKOMKO HOBW CTaHAapTa W Pa3siCHEHWS,
KaKTO U NMPOMEHeHWN CTarAapTW W Pa3ACHEHWUA, KOUTO He ca Gunu npueTn 3a No-paHHO MPUIIOKEHME OT
ApY)XXeCcTBoTO.

OT Tax pBLKOBOACTBOTO Ha [pynarta e npeueHuno, Ye cnegHute buxa umanu noteHuuaneH edekT B
Bboewe 3a NpoMeHn B CYETOBOAHATA MOMATUKA U KNacuguKkauuaTa U CTOMHOCTUTE Ha OTYETHU 0BekTu
BbB (PMHAHCOBUTE OTYETU Ha 3a cneaBalyu Nepuoau, a UMeHHo:

MC®O 9 ®uHaHcosu uHcmpymeHmu (6 cuna 3a 200uwWwHU nepuodu om 01.01.2018 2. — npuem om
EK). Tosu cmaHOapm e Hos cmaHOapm 3a ¢huHaHcosume uHcmpymeHmu. KpalHomo my
npedHasHavyeHue e da 3amecmu u3ysno MCC 39. MNpoekTeT Ha nogmsaHaTa C HOBWUA CTaHAapT €
npemwHan npes Tpu ca3n: dasa 1 Knacudukaums n oueHsaBaHe Ha (DUHAHCOBUTE akTUBU U
nacusu; dasa 2 CHeTOBOAHO OTYMTaHE Ha xedXvnpaHeTo; 1 basa 3 MeTogonorua Ha onpeaensHe
Ha obesueHkaTta. Tasn okoHuyaTenHa Bepcua Ha MCPO 9 noGaes HOBMA Mofen Ha ovakeaHaTta
3aryba npu obesuyeHka n NpoOMeHs Mogena 3a knacudukauus 1 oueHka Ha buHaHCOBUTE akTUBU.

MC®O 9 (npomeHeH) — @UHAHCO8U UHCMPYMEHMU — OMHOCHO Crydau Ha HezamusHU
KomneHcayuu npu npedcpoyHO nozacsgaHe U mMoodugukayuu Ha huHaHCO8U nacueu (8 cuna 3a
2oduwHu nepuodu om 01.01.2019 2. — He e npuem om EK).

MC®O 7 (npomeHeH) @uHaHcosu uHcmpymeHmu. OnogecmsigaHusi — OMHOCHO 0bnek4YeHuemo 3a
npeu3yucrieHuemo Ha cpasHumesHu nepuodu u cebp3aHume C MAX 0noeecmsasaHus npu
npunazaHemo Ha MC®O 9 (8 cuna 3a zoduwHu nepuodu om 01.01.2018 2. — npuem om EK).
Tasn npomsHa € cBbp3aHa C BbBeXAaHe Ha obnekyeHne OTHOCHO HeobxoaUMOCTTa OT
MPeu34Yncresne Ha CpaBHUTENHUTE (PMHAHCOBKU OTHETU W BBH3IMOXKHOCTTa 3a NPEAOCTaBAHE Ha
MognduLmMpaHn onoBectaBaHus npu npemmuHasaHeto ot MCC 39 kbm MC®O 9 kbm patarta Ha
npunaraHe Ha craHgapTta OT ApPYXeCTBOTO W ganuv To n3bupa onuusaTa aa Nnpensyncnv npeaxoaHv
nepuogv. PEKOBOACTBOTO e u3bpano Aa Npunoxuv moanduumnpaHo pETPOCNEKTUBHO NPUIOXEHNE
3a nepeu NbT Ha MC®O 9 n ga He NpensyncnaBa CpaBHUTENHUTE OaHHK.

MC®O 15 lpuxodu no do2080pu ¢ KNueHmu (8 cuna 3a 200UWHU nepuodu om 01.01.2018 2. —
npuem om EK). To3n cTaHaapT € W3UAno HOB CTaHAapT. TOW BbLBEXAA UANOCTEH KOMMMEKC OT
NPUHUMNK, MpaBuna W MOAXOAM 332 MNPW3HABAHETO, OTYMTAHETO U OMOBECTABaAHETO Ha
VMHGOpPMaLMs OTHOCHO BuAa, cymata, Nepuofa U HeCUrypHOCTUMTE BbB Bpb3Ka C NpuxoauTte u
napu4yHUTE MOTOUM, NPOU3XOXOAWW OT [OroBOPU C KOHTpareHTW. CTaHgapTbT LWe 3aMeHu
LeucTealnTe 40 TO3M MOMEHT CTaH4apTW, CBLP3aHu C rNpu3HaBaHeTo Ha npuxoaun, ocHoeHo MCC
18 1 MCC 11 n cBbp3aHuTe C TAX TbIKyBaHMR. BOAEWMAT NpuHUMN HA HOBWSA CTaHAapT € B
Cb3aBaHETO Ha MOAEeN OT CTbMKW, Ype3 KOUTO ONpefenAaHETO Ha napameTpuTe U BPEMETO Ha
npuxoaa ca CbU3MEPVMMM CMNPAMO 3aAbIDKEHVWETO Ha BCAKA OT CTPaHUTE MO caenkaTa nomexagy
mMm. KnioyoeButTe KOMMOHEHTW ca: a) AOrOBOPU C KIMEHTW C TbProBCKa CBLLUHOCT W OLEeHKa Ha

BEPOATHOCTTA 34 m:ﬁmpaHe Ha OOoropopeHunTe CymMu OT CTpaHa Ha npegnpuaTUeTo CerMacHOo
7
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ycrnosuaTa Ha fageHus aorosop; 6) uaeHTuUUMpaHe Ha oTAeNHUTE 3a4bMKeHUs 3a U3MbIHeHne
no aoroBopa 3a CTOKW WK yCnyru — OTrPaHWYaeMoCT OT OCTaHanuTe NOETU aHraXXMMEHTWU No
[AOroBopa, OT KOUTO KNUeHTHLT B Yepnun usrogw; B) onpedensHe Ha LeHa Ha caenkara — cymara,
KOATO NpeanpuATUETO O4akBa, Y€ Mma NpaBo ga nosyyu cpewly NpexsbpnaHeTo Ha CbLOTBeTHaTa
CTOKa WK ycrnyra KbM KnueHTta — ocobeHo BHUMaHWe ce OTAEeNs Ha NPOMEHNUBUS KOMMOHEHT B
LueHata, (UHAHCOBUS KOMMOHEHT, KaKTO W Ha KOMMOHEHTa, nonyyasaH B HaTypa, )
pasnpefeneHve Ha LeHaTa Ha onepauusita Mexay OTAENHUTE 3aAb/MKEeHUA 3a U3NbIHEHWe Mo
porosopa — obuyanHo Ha 6asa camoctosTenHata (MHAMBUWAYaNHaTa) NpogaxkHa LeHa Ha BCEeKu
KOMMOHEHT, W [) MOMEHTbLT WNW NEepuoabT Ha Npu3HaBaHe Ha npuxodga — MPW YCNEewWwHoTo
U3NbHEeHWe Ha 3aAbIKeHWe No AoroBopa ypes TpaHcepupaHe Ha KOHTpona Bbpxy obellaHaTa
CTOKa mnu ycnyra, 6Uno 1o B 4aAeH MOMEHT unu 3a onpeaeneH nepuos BbB BpemeTo. HanpaseHu
ca NosicHeHUs (a@)3a naeHTUdUUMpaHe Ha 3agbilkeHns 3a W3nbiHeHWe Ha Gasata Ha KOHKPeTHU
obeljaHna 3a gocrtaekata Ha CTOKM unw ycnyrn,(6)3a naeHTUMUMpaHe Aanu OpYXecTBo e
npUHUMNaN wWnyM areHT npu npeaocTaBAHETO Ha CTOKM WNK ycnyru, 1 (B)npu TpaHcdepa Ha
nuuexsun. BreexaaHeTo Ha To3u CTaHaapT MoXe Aa Aoseae A0 NO-ChWECTBEHN NPOMEHW: a) npu
KOMMMeKCcHW Aoroeopu, ¢ o6Bbp3aHn npofaxbu Ha CToku U ycnyrn — we e Heobxoaumo ACHO
pasrpaHu4aBaHe Mexay CTOKUTE W YCNyrMTe Ha BCEeKW KOMMOHEHT v ycnosue no gorosopa; 6)
BEPOSATHOCT 3a MPOMAHa Ha MOMEHTa Ha npusHaBaHe Ha npogaxbarta; B) yBenuvaBaHe Ha
OMNOBECTABAHUATA; U I) BbBEXAaHe Ha AONBbIHUTENHU NpaBvuna 3a NpU3HaBaHETO Ha NPUXOAM OT
onpefeneH TUN AOrOBOPM — JUUEH3WWN, KOHCUrHaUMK, eQHOKpaTHO cbbupaHu npegBapuTenHu
Takcu, rapaHumi v ap. nod. CraHQapTLT AONycka KakTO MbfHO PETPOCMNEKTMBHO NPUNOXEHUE,
Taka v MogudLMpaHo PeTPOCNEeKTUBHO NPUMOXKEHWE, OT HA4YanoTo Ha TEKYLUUS OTYETEH Nepwoa,
C OnpeaeneHn ONOBECTABAHMA 3a npeaxogHuTe nepuvoan. PbKoBOACTBOTO € Hanpasuno
NnpoyyYBaHe 1 € onpepenuno, 4e NPOMeHUTe Ype3 HOBUA CTaHAapT HAMa Aa okassaT BNUsHWE
BbpXy CY4ETOBOAHATA NOMMTUKA W BbPXY CTOMHOCTMTE U KNacuduKkauuaTa Ha akTUBUTE, NacuBuTe,
onepauunTe U pesynTartuTe Ha ApYy>KeCTBOTO MO OTHOLUEHWE Ha HErOBWTE NMPUXOAW OT AeRHOCTTa
W/unn B3emaHuATa My, [OKOMKOTO HE Ce O4aksa NpPoMsHa B DU3HeC Moaena, HUTO NPOMsHA BbB
BPEMEBMA XOPU3OHT Ha NPexBbpIAHE Ha KOHTPona KbM KNMEHTa OT OKa3BaHUTE OT APYXeCTBOTO
YCNyru N1 OTYUTAHETO Ha NPOAaKOUTE Ha NPOAYKUMA U CTOKW.

e MC®O 16 Jlusureu (8 cuna 3a eo0uwHu nepuodu om 01.01.2019 2. — npuem om EK). Toau
cTaHgapT € C M3UANO NMpoMeHeHa KoHuenuus. ToW BbBexaa HOBM NPUHLMNK 33 NpU3HaBaHe,
W3MEpBaHE W NPeACTaBsHE Ha NW3WHra 4Ype3 HanaraHe Ha HOB MOZEen C Uen Aa ocurypu no-
AOCTOBEPHO W afeKBaTHO NpeAcTaBAHE Ha Te3u CAENKMU KaKTo 3a NU3MHronony4yarens, Taka u 3a
nuavHropnatens. CTaHOQapTLT We 3aMeHu AeicTBalMa A0 TO3W MOMEHT CTaHOgapT 3a NMU3uHra —
MCC 17. a) BogelwmaT npuHUMN Ha HOBUA CTaHAapT € BLBEXAAHETO Ha e4HOTUMNEH MOJEn Ha
cyeTtoBoAHO BanaHCOBO TPeTUpaHE Ha NU3UHIA NPWU NUINHIOMNONyYaTenuTe — 3a BCUYKM
NU3NHIOBW [OrOBOPY C NPOABIMKUTENHOCT OT noseve OT 12 meceua LWe ce npusHaBa aKTUB Nnoa
hopmata Ha ,nMpaBoO Ha nonssaHe”, KOWTO LWEe ce aMopTu3npa 3a nepuoga Ha gorosopa, u
PEeCcneKkTMBHO, Lie ce oTYyMTa (PUHAHCOB NacuB 3a 3agb/PKEHMETO MO Te3n Aorosopu. ToBa e U
CcblUecTBeHaTa NPOMAHa CMPAMO TeKyllaTa OTYeTHa MpakTuka. 3a KpaTKOCPOYHW WKW Ha MHOro
HUCKA LeHa NU3UHIM Ce AOMNycKa U3KMIoYeHVWe W 3anasBaHe Ha jaocerawHarta npaktuka; 6) Mpu
nu3vHrogaTenuTe HAMa 4a UMa CbLUECTBEHU NPOMEHU U TE e NPOALIMKAT 4a OTYUTAT NU3UHIUTE
no nogobueTto Ha crapus ctadgaptT MCC 17 — kato onepaTtuBHU U UHaHCOBW. [JOKONKOTO HOBUAT
cTaHAapT AaBa No-UANocTHa KOHUEeNuUWs, cneasa fa ce HanpaBu M OT TAxHa CTpaHa eawH no-
noppobeH aHanu3 Ha yCnoeusiTa Ha 4OrOBOPUTE U € BL3MOXHO U Npu TAX (NMUanHrogaTenute) Aa
HacCTBLNAT OCHOBaHWUA 3a peknacuukaumsa Ha onpeaeneHn NU3nHroew caenkn. HoBMAT cTanaapT
U31CKBa paslMpABaHe Ha ONOBECTABaHWATA. PbKOBOACTBOTO Ha APYXECTBOTO BCe oule obmuens
BNUAHUETO, KOETO TO3W cTaHfapT ©M MOrno Aa oKaxe Bbpxy (UHAHCOBUTE OTYETH Ha
APYXECTBOTO.

e MCC 40 (npomeHeH) — VIHBECMUYUOHHU UMOMU — OMHOCHO MpaHCepu Ha UHB8ECMULUOHHU

umomu (e cuna 3a 200uwHU nepuodu om 01.07.2018 2. — He e npuem om EK). Ta3u npomsiHa e
8
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CBbp3aHa C NpeaocTaBsAHE Ha AONLNHUTENHO NOACHEHWEe OTHOCHO YCMOBUATA U KPUTEpUWTe,
KOWTO AgonyckaT TpaHcep Ha UMOTH, BKM. TakMBa B NPOLIEC Ha n3rpa)aaHe u/unu pekoHCTpyKuns
W MpeyCTPONUCTBO, KbM U OT KaTeropus ,WHBECTULMOHHA MMOTK'.

e KPMC®O 22 — Cdenku ¢ yyxOecmpaHHa easiyma U aeaHcoeu nnawjaHusi (e cunia 3a 200uWHU
nepuodu om 01.01.2018 2. — He e npuemo om EK). ToBa passicHeHWe ce OTHacs 33 OTYUTAHETO
Ha TpaH3aKuuM WNU 4acTW OT TpaH3akuun B YyXAECTpaHHa BanyTta nNpu nonyvyasaHeTo Ha
aBaHCOBU NNallaHus, Npean Npu3HaBaHeTo Ha CaMUa akTUB, pasxopd Uin Npuxoa.

e  KPMC®O 23 (npomeHeH) HecueypHocmu npu mpemupaHemo Ha 0aHbyu 8bpxy 0oxoda (e cuna
3a 200uwHu nepuodu om 01.01.2019 2. — He e npuemo om EK). Toea pa3scHeHWe AaBa Hacoku 3a
CHETOBOAHOTO OTYUTaHe Ha AaHbuuTe BbpxY goxoaa no MCC12 korato ca Hanuue onpefeneHu
HEeCUIypHOCTU NO AaHBbYHOTO TPeTUpaHe.

e [lodobpeHus 8 MC®O Lukbn 2015-2017 (M. Gekemspu 2017 2.) — nodobperus e MCC23, MCC 12
u MC®O 3 ebg epw3ka ¢ MC®O11 (e cuna 3a e2oduwHu nepuodu om 01.01.2019 2. — He ca
npuemu om EK). Tean nopgoBbpeHus BHACAT YacTUYHW NPOMEHW W PedaKuuvM B CLOTBETHUTE
CTaHOapTh, OCHOBHO C LIeN Aa NpemMaxHaT CbLUEeCTBYBalla HEeNocneaoBaTenHoCT U HESICHOTU B
NPUNOXEHNETO Ha NpaBunara u U3NCKBaHUATa Ha OTAENHUTE CTaHAAPTW, KaKTo 1 Aa ce BHece no-
npeunsHa TEPMUHOMOMMA Ha NOHATUA.

[onbnHUTENHO, 332 NOCOYEHUTE MO-[oNYy NPOMEHEHW CTAaHAAPTW, KOUTO ca U34afAeHw, HO Bee oule
HE ca B cuna 3a roguwHw nepwoaw 3anodysawum Ha 1 sHyapu 2017 r., pbLKOBOACTBOTO €
npeueHuno, 4Ye crnegHute He Buxa vumanu noTeHuuaneH edgekT 3a NPOMeHW B cyeTosoaHaTa
nonuTuka M KnacudukauuaTa U CTOAHOCTUTE Ha OTYeTHM 0BeKkTW BbB (PMHaAHCOBWUTE OTYETHU Ha
LOPYXeCTBOTO, 8 UMEHHO:!

e MCC 28 (npomeHeH) — MHeecmuyuu 8 acouuupaHut u CbB8MECmHU Nnpeodnpusimus — OIMHOCHO
Ob/120CPOYHU yHacmus 8 acoyuupaHu U Cb8MECIIHU Npeodnpuamus (8 cusna 3a 200uWHU rnepuoou
om 01.01.2019 2. — He e npuem om EK).

e [lodobpeHusi 8 MCPO Lukvn 2014-2016 (m. dekemspu 2016 2.) — nodobpeHuss 8 MC®O 12 (s
cuna 3a 2o0uwHu nepuodu om 01.01.2017 2. — He e npuem om EK), MC®O 1 u MCC 28 (e cuna
3a 200uwWwHU nepuodu om 01.01.2018 2. — He ca npuemu om EK).

e MC®O 10 (npomeHeH) — KoHconuduparu cpuHaHcosu omyemu u MCC28 (npomeHeH) —
MHeecmuyuu 6 acoyuupaHu U Cb8MEeCmHU pednpusamusi — OmMHOCHO Npodaxbu unu anopm Ha
aKkmueu Mexdy UHEeCMUMOopP U He208U acoyuupaHu unu cbeMecmHu rnpednpuamus (¢ omsoxeHa
eghbekmueHa ama Ha enu3saHe 8 cuna, noonexauwa Ha onpedensHe om CMCC).

e MCO®O 17 3acmpaxosamesiHu 0o2080pU (& cuna 3a 200ulHU nepuodu om 01.01.2021 2. — He e
npuem om EK).

e MC®O 2 (npomereH) lnawaHe Ha baszama Ha akuyuu — Knacugpukayus U ouyeHssaHe Ha
mpaH3akyuume 6a3zupaHu Ha nnawjaHus ¢ akyuu (e cuna 3a 200uluHu nepuodu om 01.01.2018 a.
— He e npuem om EK). MC®O 4 (npomeHeH) 3acmpaxosamesiHu 0o2080pu (6 cuna 3a 200UwWHU
nepuodu om 01.01.2018 2. —npuem om EK).

2.2. CpagHumenHu GaHHU U npeusvyucrieHue Ha Ha4asaHume canda

pynata npefAcTaBA CpaBHUTENHa WHOpMaUMs B TO3W MEXAUHEH (DUHAHCOB OTYET 3a efHa
npeaxoAHa roguHa.

2.3. Om4yemHa eanyma

®yHKUMOHaNHaTa M OTYETHa BanyTa Ha gapyxecrteoto e 6wvnrapckuar nes. Ot 01.07.1997r. neswT €
thmkcupaH B croTBETCTBUE CbC 3akoHa 3a BHB kbm repmaHckara mapka B cboTHowexve BGN 1:DEM 1,

9



MEXIUHEH KOHCOJIMAWPAH ®UHAHCOB OTHET
HA ", TPUHHXAYC [MIPOIIBPTHC AL
KbM 30 OHH 2018 TOAWHA

a C BbBEXOaHETO Ha eBpOoTOo KaTo odmuManHa Banyta Ha EBponeickus cbio3 - B choTHOLLeHne BGN
1.95583 : EUR 1.

MNapu4yHnUTe CpeacTBa, B3EMAHUATA U 3a4b/IKEHUATA, AEHOMUHVMPAHN B Yy)XXAECTpaHHa BanyTa ce
OTYUATaT B NeBOBa PABHOCTOWHOCT Ha Basa BanyTHWSA Kypc KbM JaTaTta Ha onepauusTa v ce npeoueHasaTt
Ha meceyHa 6a3a kaTo ce usnonssa oduumanHusa kypc Ha BHBE Ha nocnegHua paboTteH oeH oT meceua.
KbM Kkpas Ha oTYETHMA Nepuoa Te ca NpeAcTaBeHU NO 3aKNioYUTENHUA Kypc Ha BHB

KypcoBuTe pa3nuku OT NPeoLeHKaTa ce TPETUPAT KaTo TEKYLLM NPUXOAMN U Pasxoau U ce BKNYBaT
B OTYETa 32 4OXOAUTE KaTo (DMHAHCOBM NPUXOAU U Pa3xoau.

2.4. [Npuxodu

Mpuxogute ce npu3HaesaT Ha Gasa npuHUWMNA 3a HavMCNsBaHe W OO0 CTEneHTa, 40 KOATO
CTOMAHCKUTE M3rogn ce npuaobueart OT rpynarta v LOKOMKOTO NPMXOQWTE MOraT HadexaHo ga ce
N3MEpAT.

ﬂpm npenocTtaBAHETO Ha yCnyru, npuxoanuTe ce NpuU3HaBarT, OTYMTaKKK eTana Ha 3aBBPLUEHOCT Ha

coenkarta Kem fgartaTta Ha DanaHca, ako To3W eTan MoXe jaa G'b,ﬂ,e HageXaHO WU3MepeH, Kakto W
pa3xognuTe, U3BbPLUEHW NO CAENKaTa U pasxoauTe 3a NpuKnio4YBaHeTo n.

2.5. Paaxodu

Pasxogute ce npu3HasaT B MOMEHTa Ha TAXHOTO Bb3HUKBaHe WM Ha 6aza npuHUMnNuTe Ha
HayucnasaHe U CenocTaBnMocCT.

OTcpoyeHUTe pasxofu ce oTnarart 3a npuaHaBaHe KaTo TeKyll pa3xof 3a nepuopa, npes KouTo
AOroBOPUTE, 33 KOWTO CE OTHACHT, CE U3MbLIHABAT.

OuHaHcoBUTE npuxonon 1M pasxodwn ce BKNHOYBAT B OTYeTa 3a OX0AuTe, KaTo Ce NOoCOYBAaT HETHO.
Te BknwoyBar: KYpPCOBW pa3rnnkn OT BanyTHW onepaunn, NMxen U 6aHKOBW Takcy Mo 3aemu.

2.6. UmMmomu, mawuHu U obopydeaHe

UmoTuTe mawmHuTe n obopyaBaHeTo (AbNroTpanHn MatepuanHn akTMBM) ce NPeACcTaBAT No LeHa
Ha npugobueBaHe, HaManeHa ¢ HaTpynaHaTa amopTusayus 1 sarybure ot obesueHka.

lMbpeonavanHo npudobusaHe

Mpn nbpsBOHa4YanHo npuaobuvBaHe Ha WMOTW, MawwvHW U obopyaBaHe, Te Ce OUEHsBaT Mo
ceBeCTOMHOCT, KOATO BKMOYBA MOKYMHATa LEHa, MUTHWUYECKUTE TaKCW W BCUYKWU APYrA MPeku pasxoaw,
Heobxoavmu 3a NpuBexgaHe Ha akTuea B paboTHO cbeTosHUE. pekUTe pasxodn OCHOBHO ca: pasxoamu
3a noAaroToBka Ha obekTa, pasxoAu 3a NbpBOHaYanHa focTaBka U obpaboTka, pa3xoauTe 3a MOHTaX,
pasxo4u 3a XOHopapu Ha Nuua, CBLP3aHu C NPOEKTa, HEBL3CTAHOBAEMU AaHbLM U Ap.

INocnedeawo oyeHsisaHe
M3bpaHnaT noaxon sa nocnegpawa fanaHcoBa OUEHKa Ha MMOTW, MawuHu u obopyaBaHe e
npenopbunTenHusa noaxog no MCC 16 — ueHa Ha npugobusBaHe, HamaneHa ¢ Ha4ucnNeHnTe amopTuaauum

n HaTpynaHuTe 3arybu ot obesueHka.
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Mocnedeawu pasxodu

M3BbplueHn nocneaBaliy pasxofu, CBbp3aHW C MMOTM, MaluHW U obopyaBaHe, KOMTO umar
Xapaktep Ha NoAMsHa Ha onpeaeneHn KOMMOHEHTW, Bb3MOBM YacTW U arperati unv Ha nofobpenus u
PEKOHCTPYKLMA, Ce KanuTanuanpat kbm GanaHcoBaTa CTOMHOCT Ha CbOTBETHUA akTUB. CblLUEBPEMEHHO
HeamopTU3upaHaTa 4YacT Ha 3aMEHEHUTE KOMMOHEHTU ce usnucBa oT BanaHcoBata CTOMHOCT Ha
aKTUBWTE U CE NPU3HaBa B TeKyLuTe pasxoav 3a nepunoaa Ha NpeycTpoNcTBOTO.

Pa3xodu 3a nuxsu

Pasxoaute 3a nuxsu no KpeauTtin /3aaemMun, KOUTO ce OTHacsaT KOHKPETHO KbM WMOT, KOWTO ce
uarpaxga, ce Kanntanusnpat B CTOWHOCTTa Ha UMOoTA.

Memodu Ha amopmu3sayus

M3nonsea ce nuHeeH MeToA Ha aMopPTU3aLUMA Ha AbNroTpanHUTE MaTepuarnin akTuen. 3emata He
ce amopTusupa. CpokbT Ha roAHOCT MO OTAENHW aKTUBWU € onpejeneH , kato e cwbobpaseH c:
husmyeckoTo M3HOCBaHe, cneuudcukata Ha obopyasaHeTo, GbaewmTe HamepeHus 3a ynotpeba u ¢
npeanonaraeMoTo MopanHo octapsasarHe. CpoKbLT Ha rOAHOCT NO rPyNy aKTUBU € KaKTo cneaBsa:

e crpaau, ceopbxeHus — ot 25 go 30 roanHK

e MaLMHU 1 obopyasaHe — oT 3 40 4 roauHn

® KOMNKOTPY, Nepudepns, codpTyep — 2 roauHu

e nekn aeTomobunu — 4 roguHu

e Apyru — oT 6 Ao 7 roagnuHn

e penyTtauusi — oT 6 4o 7 roguHn

Onpep.eneHMTe CpOKOBE Ha None3eH XMBOT Ha ﬂ'bﬂFOTpal\aHldTe aKTWUBW Ce npernexaar B Kpaa Ha
BCEKW OTYETEH Nepuog WU Npu yCtaHOBABaHE Ha 3HaYWUTENHW OTKNOHEHWA CNpAMO 6bp,eu4me oYakBaHnA
3a CPOKa Ha M3Non3BaHEeTO Ha akTUBUTE, CbLUMAT C& KOpUrmpa nepcnekTtusHo.

O6e3yeHka Ha akmusu

BanaHcoBWTE CTOMHOCTM Ha MMOTMTE, MawuHUTE W ObopyABaHETO Nognexar Ha nperneq 3a
obeaueHka, korato ca Hanuue cvbutna unu npomeHn B ODCTOATENCTBaTa, KOMTO MoKaseart, 4e
BanaHcoesaTta CTOMHOCT OM morna ga ce oTnvyaea TPaWHO OT Bb3CTAHOBMMATA WM CTOMHOCT. AKO ca
Hanuue Takuea UHAMKATOPW, Ye NpUBNU3NTENHO onpedeneHaTa Bb3CTAHOBMMA CTOWHOCT € MO-HWCKa OT
TAxHaTa BanaHcoBa CTOMHOCT, TO NocneaHaTta ce Kopuripa 40 Bb3CTaHOBUMAaTa CTOMHOCT Ha aKTUBWTE.
Bb3cTaHoBMMATa CTOWHOCT Ha AbNroTpaHWTE MaTepuanHu akTUBU € NOo-BUCOKaTa OT ABeTe: HeTHa
nasapHa LieHa unm CToMHoOCT npu ynoTtpeba. 3a onpeaensaHeTo Ha CTOMHOCTTa Npu ynoTtpeba Ha akTusuTe
HbaewmnTe NnapryHn NOTOLUW Ce AUCKOHTUPAT A0 TAXHATa HacTosALWa CTOWHOCT KaTo ce npunara AUCKOHTOB
thakTop npeau AaHbUM, KONTO OTpasfABa TeKyLMTE nasapHW YCNOBUA M OLEHKW Ha BpeMeBaTa CTOMHOCT
Ha NapuTe U PUCKOBETE CreuntuyHn 3a CLOTBETHUA akTuB. 3arybute oT obealeHka ce oTYUTaT B OT4eTA
3a [4OX0OMTe, OCBEH aKko 3a fJafeHns aKkTUB He e popmupaH npeoueHbyeH peseps. Torasa obesueHkarta
ce TpeTWpa KaTo HamaneHue Ha TO3M pe3epB, OCBEeH aKo TA He HaAXBbprA HEerosua pasmep, w
HaABUWLLEHWETO Ce BKINKYBA KaTo pasxoj B OTYeTa 3a AoXoAuTe.

2.7. HemamepuanHu akmuau

ToBa ca aKkTUBM, KOUTO HAMAT (hu3MYecka oce3aema hopMa — NPOrpamHy MPOAYKTH, NaTeHTH,
NALEH3WN, TbProBCKU MapKu.
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2.8. UHeecmuyuUOHHU umMomu

VHBECTULIMOHHA UMOTU Ca TE3W UMOTH, KOWTO CE AbpXaT 3a AOXOAM OT HaeMw w/vunu 3apaau
yBEMUYEHWE Ha TAXHATa CTOMHOCT. HAMAa WHBECTULIMOHHN MOTH.

2.9. UHeecmuyuu e ObuwlepHU U acoyuupaHu dpyxecmea

AbNrocpoyHnTE MHBECTMLMK, NPEACTaBNsABALLM akUUM B AbLIEPHA U acoLUuMpaHn ApyXecTsa ce
npencTaenT no ueHa Ha npugobusaHe.

lpynaTta knacuduumpa ceouTe (PUHAHCOBU aKTUBU B CNEAHWTE KaTeropuw: (MHAHCOBMU aKTUBW,
OTYWTaHW No crnpaeeanuea CTOMHOCT B nevyanbara unw sarybarta; 3aemu, B3emaHua v (hvHaHCOBM aKTUBU
AvpxaHu 3a npopaxba. Knacugpukauusta ce wm3BbplBa cnopes UenTta, 3a KOATO ca npugobutu
bvHaHcoBUTE aKTUBKU. PBLKOBOACTBOTO Ha rpynata onpegens knacudukaumatTa Ha (UHAHCOBMTE cu
aKTUBM B MOMEHTA Ha NOKynKaTa u A NpeoLieHsABa Ha BCska oTyeTHa aara. [pv ycraHoBsiBaHe Ha yCnoBus
3a obesleHka, cblyaTa ce 0TpassBa B OTYETA 3a 4OX0AUTE.

2.10. MamepuanHu 3anacu

KbM Kpasi Ha oT4eTHWA nepuog pynarta npurexasa matepuanHu sanack. MatepuanHute sanacu
ce OLeHABaT No No-HUucKarta CTOMHOCT OT: cebecToOMHOCTTa U HETHaTa peanv3yemMa cTonHocT. PasxoauTe,
KOMTO Ce W3BbpLIBAT, 32 fa ce [oBede [AafeH MpoaykT B HEroBOTO HACTOSL|O CbCTOSHUE W
MecToHaxoxaeHwe, ce BkysaT B cebecTolHocTTa, KakTo cneasga:

CTokn — BCUYKM [OCTABHU pasxodM, KOUTO BKMOYBAT dakTypHa LeHa, BHOCHW MUTa W Takcwu,
TPaHCMOPTHU PasXxoaW, HEBL3CTAHOBREMW AaHbLUW U APYrvM pasxoaw, KOUTO AONPUHACAT 3a NpusexaaHe
Ha CTOKUTE B roTOB 3a npogaxba eug;

Mpu ynotpebata (npopaxbara) Ha mMaTepuanHuTe 3anacu Ce W3nNon3Ba MeTOALT Ha CPefHo-
npeterneHara uyeHa (cebectonHocT)

HeTHata peanusyema CTOMHOCT npeacTaensea nNpubnusntenHo onpeaeneHarta nNpoaakHa LeHa
Ha [afeH aKkTue B HOPManHWa Xo4 Ha CTonaHckaTa AeWHOCT, HamaneHla ¢ NpubnusnMTenHo onpegenexHuTe
Pasxo4m No JOBLPLUBAHETO B TbProBCKM BUA Ha TO3W aKTUB U NpUBNU3UTENHO ONpeaeneHuTe pasxoam 3a
peanu3auusa. Ta ce onpedens Ha Gasa aHanua OT cneuuanucTu B APY)KECTBOTO, Karo Ce M3nonaea
MHMOPMaUmMa 3a LeHW OT NOoCneaHW AOCTaBKU WUNW OMEPTHM LEHW Ha MaTEPWanHi 3anacu OT CbLUMS
BUA.

2.11. Tbp2ogCcKU U Opyau e3eMaHus

THproBckUTe B3EMaHUS ce MPeACTaBAT W OTYMTAT MO CTOMHOCTTA Ha OpPUrMHaNHO M3gageHata
taktypa (cebectomHoCT), HamaneHa ¢ pasmepa Ha obesueHkaTa 3a HecwBupaemu cymu.
MpubnusntenHaTa oueHka 3a 3arybu OT CbMHWUTENHW U HECLOUpPaeMn B3eMaHWA ce Npasu, KoraTo 3a
cbbupaemocTTa Ha Uanata cyma Wnm Ha 4acT OT Hes CbLeCTBYBa BMCOKa HeCUrypHocT. Hecwbupaemure
B3€MaHWNs Ce U3NUCBAT, KOraTto Ce YCTAHOBAT NpaBHUTE OCHOBaHUSA 3a TOBA.

2.12. [Tapu u napuYHU exksueaneHmu

MapuyHUTE CpeacTBa W eKBMBANEHTU BKMHOYBAT KACOBUTE HANUYHOCTY, pasnnallaTenHuTe CMeTKn
1 KpaTKOCPOYHWUTE Aeno3uTu B BaHku, YWATO opurMHaneH maTyputeT e Ao 3 mecela.
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3a uenuTe Ha U3roTBSHETO Ha OTYeTa 3a NApPUYHUTE NOTOLM:

e NAapUYHUTE MOCTLMNNEHUA OT KIMUEHTU M NApUYHUTE NNalaHns KbM 4OCTaBYULN ca NpeacTaBeHu
6pyTHO, ¢ BkntoveH OAC (20%);

e MUXBUTE MO NONYYEHU MHBECTULMOHHWM KPEOWUTWU Ce BKNKOYBAT KaTO NnaljaHus 3a (buHaHcoBa
OENHOCT, a NUXBUTE, CBbP3aHK C KpeauTh, obcnyKealyy TeKyljaTa AenHOCT ce BKIIYBAT B OnepaTuBHa
OENHOCT;

e KpaTKOCPOYHO BrokupaHWTe MapuyHW CpefcTBa ca TPeTMPaHW KaTo NapuyHW CpeacTBa u
E€KBUBANEHTW.

2.13. 3adbmkeHus KbmM docmagvuyu u Opyau 3adbIKeHUs

3agbmKkeHVsATa KbM QOCTABYMLUM W APYIUTE TEeKYLUM 3a4bIiDKEHUA Ce OTYWTAT No CTOMHOCTTa Ha
opuruHanHuTe daktypu (cebecTonHOCT), KOATO ce npuema 3a cnpasBearnMeaTa CTOMHOCT Ha caenkarta,
KoaTo We 6bae uannareHa B 6paeLle cpelly Nony4YeHnTe CTOKN K yCnyru.

2.14. JluxeoHOCHU 3aeMu U dpyau npuenevyeHy dhuHaHcosu pecypcu

Bcuukn 3aemu 1 gpyru npvenedeHyn WHaHCOBW pecypcu ca npefctaBeHu no cebectonHocT
(HOMMHaNHa cyma), KORTO ce npuema 3a cnpasefnvea CTOMHOCT Ha MoNy4eHoTO NO cAenkaTa, HETHO oT
NpeKTe pasxoau, CBbp3aHu C Te3n 3aeMu U npueneyeHn pecypeu. Cnea NbpBOHaYanHOTO NpU3HaeaHe,
NWXBOHOCHUTE 3aeMu W ApyrM NPUBMEYEHM PEecypcw, Ce OLEeHABAT nocnensaljo no amopTusnpyema
CTOWHOCT, onpeaeneHa Ypes npunaraHe Ha MeToaa Ha edexTneHaTa nuxea. AMopTU3Mpyemara CTOMHOCT
€ U3YKUCNEeHa KaTo ca B3eTW NpeaBW4 BCUYKA BUOOBE TAKCW, KOMUCWOHHM W APYrA Pas3xoAWn, BKMN. AUCKOHT
UNM NPeMUsA, acouuvpaHu ¢ Teau 3aemu. Mevanbute n 3arybute ce npusHaBsaT B OTYeTa 3a [OXoauTe
KaTo (bMHAHCOBU NpUXoAW/pasxoAu nNpes nepvoaa Ha amMopTUsauva UNKu Korato 3afgbiMKeHusaTa ce
oTnuwat unu pepayumnpat.ObnurauMoHH1UTe 3aemMun ¢ UKCUpaH NUXBEH NPOLIEHT Ce OTYMTaT MO LeHa He
EMUTMPAHE,

2.15. JlusuHz

DUHAHCOBWAT NU3WHI, NMPU KOWTO ce TpaHcdepupa CbLeCTBeHara 4acT OT BCUYKM PUCKOBE W
CTOMaHCKM n3roau, NpousTUYaLLM ot cobCTBEHOCTTA BbpPXY akTusa nof uHaHCOB NU3UHI, Ce U3nucea oT
CbCTaBa Ha UMOTUTE, MawuHUTE K obopyaBaHETO HA NM3VMHIrogaTens u ce npeacrass B DanaHca Kato
B3€MaHe CbC CTOMHOCT, paBHa Ha HeTHaTa WMHBECTUUMA OT NuauHra. HetHaTta nHBeCTUUMA OT NN3UHIa e
OpyTHaTa UHBECTULMSA, HAManeHa ¢ HenpusHaTusa ouHaHcos Npuxoa. bpyTHaTa MHBECTULMSA € cyMaTa Ha
MUHUMaNHWTE NIU3UHIOBWA NNallaHua No puHaHCOBUS NU3UHI U HerapaHTUpaHaTa ocTaTb4yHa CTOMHOCT,
npuHagnexawa Ha nuavHrogatens. MNpuaobutute nof (PUHAHCOB NU3MHI akTUBM Ce amopTuaupaTt Ha
Ba3sa noneseH XUBOT HA CbOTBETHUSA aKTUB.

JIM3uHroBuTE NNawaHnsa CbabPXKaT B ONpeAeneHo CbOoTHOLEHNe huHaHCOBUA pasxof (nuxea) u
npucnagaliata ce 4acT OT JIM3NMHIOBOTO 3ab/DKeHWe (rnaBHMLa), Taka 4e Aa ce NOCTUrHe MOCTOsHEeH
NUXBEH NPOUEHT 3a OCTaBawarta HewsnnaTeHa 4acT OT rfaBHuuaTa no NU3KMHIOBOTO 3a[bIKEHWE
(B3emaHe). Onpepenenute Ha Takasa 0asa nuxeeHn pasxogu (Npuxodw), CBBbP3aHU C HaETUA
(npepocTaeeH) Noa hMHaHCOB NU3VHI aKTUB, Ce NPeACTaBAT HETHO CbC 3a4bIMKEHNETO (B3EMaHEeTo) KbM
nuanHropgaTtens (oT nNu3vMHrononyvYaTtens) v ce BKNOYBAT B OTYETa 3a AOXOAUTE Npe3 nepuopa Ha
NU3NHrOBMA AOrMOBOP, KOraTo ChLUUTE CTaHaT AbMKUMM.

OnepamueeH nNuU3uH2
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JIM3uHr, npyv KOMTO HaemoAaTenAT NpoAbMKaBa fa NpUTEXasa CbLUECTBEHATaA YaCT OT BCUMKM
PUCKOBE U CTOMaHCKW U3rogu oT cOBCTBEHOCTTa BbPXY AafileHUA akTUB ce Knacuduumpa KaTo onepatmeeH
nuanHr. MNMnawaHnaTa/nocTeNNEHNATa NO ONEpPaTUBHUA NIN3UHT Ce NpU3HaBaT KaTo pasxoaw/npuxoan B
oTYyeTa 3a goxoauTte Ha 6a3za nuHeeH MeToa 3a Nepuoaa Ha nuauHra.

2.16. AkyuoHepeH KanumaJs u pesepsu

Becako apyxectsata oT rpynata € akUMOHEPHO APYXECTBO U € 3aAb/PKEHO fa perucTpupa B
THproBCKWA perucTbp onpeaeneH pasMep Ha akUyUOHepeH Kanumar, KOATO Aa CNyxu KaTto obesneveHue
Ha B3EMaHusTa Ha KpeauTopuTe KbM TAX. AKUMOHEpUTE OTrOBapAT 3a 3aAbIIKEHUATa A0 pasMepa Ha
CBOETO aKUMOHEpHO y4yacTue B KanwuTana v MoraT Ja NpeTeHaupaTt BpbliaHe Ha ToBa y4acTue camo B
NPOU3BOACTBO MO NIMKBUAALMS UMW HECBLCTOSTENHOCT.

CwrnacHo uanuckBaHuATa Ha TbProBCKUA 3aKOH W yCTaBa APYXECTBOTO € ANbXHO Aa dopmMupa u
pe3eps “¢hoHO PesepseH’, kKaTo Tow ce hopmupa 3a CMeTKa Ha:

* HaW-mManko egHa aeceta oT nedvanbarta, KOATO ce OTAENns OOKaTo cpeAcTeaTa BbB hoHaa
AOCTWrHaT efjHa feceta 4acT OT aKUMOHEepHUs Kanutan wnu no-ronsiMa 4acT, onpeaeneHa no pelleHue
Ha O6woTo cbOpaHne Ha akUMOHEepUTE;

e cpeAcTBaTa NoONyvYeHW Haj HOMUHaNHaTa CTOMHOCT Ha akuuuTe Npu usgaBaHeTo UM (NpemueH
peseps);

e ApYr U3TONHULM, NpeaBWASHN NO pewweHre Ha ObyoTo ckbparue.

CpeacTBaTa OT hoHAA MOraT Aa Ce M3Mon3eaTt camo 3a NoKpUBaHe Ha roguwHata sary6a v Ha sarybu ot
npeaxoAHu roauHn. Korato cpeacteara BbB (hOHAA AOCTUHAT ONpeAesieHnss B ycTaBa MUHUManNeH
pasmep, cpeacTBata Haj Tasu cyma MoraT Aa ObhAaT M3Non3BaHW 3a yBenudaBaHe Ha aKUMOHEepHUA
KanuTan.

2.17. Janbyu ebpxy neyanbama

Tekywute paHbuu Bbpxy nevanbara ce oOnpeaensT B CbOTBETCTBUE C W3UCKBAHUATA Ha
6bnrapckoTo AaHbYHO 3aKoHOAATENCTBO — 3akoHa 3a KOpnopaTMBHOTO nogoxooHo obnaraHe.
HomuHanHa gaHbyHa ctaBka 3a 2018r. e 10% (3a 2017r. cbwo e 10%).

OTcpoyeHUTe AaHbLM ce onpefennaT Ypes npunarade Ha 6anaHcoBUSA NacvBeH METO/, 3@ BCUYKM
BPEMEHHW pa3nukM KbM AaTata Ha (PUHAHCOBUS OTYET, KOWUTO ChliecTBYBaT Mexay banaHcosuTe
CTOWHOCTM W A@HBbYHUTE OCHOBWM Ha OTAENHWTE aKTUBM W NacvBu.

OTcpoyeHuTE OaHbyYHM NacuBK Ce MpuU3HaBaT 3a BCWYKWM oBnaraemv BpEMEHHW pasnukn, ¢
W3KMYEHWE Ha Te3n, NMopoawvnu ce OT MPU3HaBaHEeTO Ha aKTUB UMW Macue, KOWTO KbM AataTta Ha
cTomnaHcKaTa onepauus He e NoBMUAN BepXy cYeToBofHAaTa K AaHbyHaTa nevanba/(saryba).

OTcpoYeHuTe AaHBYHW aKTUBU Ce NPU3HaBaT 33 BCMYKW Hamansemu BPEMEHHU PasnuKkv 1 3a
HEeW3Non3BaHNTe faHb4HW 3arybu, Ao cTteneHTa, 40 KOATO € BEPOATHO Te Aa ce NPoABAT obpaTHo M ga
6bae reHepupaHa B 6baelle goctatbyHa obnaraema nevan6a unu fa ce NPoABAT obnaraemm BpeMeHH!
pa3nuku, OT KOUTO Aa MoraTt fa ce npucnagHaT Te3n HamansemMu pasfuky, ¢ U3KMKYEHNe Ha pasnukuTe,
nopoaunu ce oT NpU3HaBaHETO Ha aKTUB UMK MacuB, KOWTO KbM AaTaTta Ha CTOoNaHcKaTta onepauus He e
NOBINUAN BbPXY CYETOBOAHATA U AaHbyHaTa nevyanba/(saryba).

BanaHcoBaTa CTOMHOCT Ha BCWUYKM OTCPOYEHU JaHB4YHW aKTUBM Ce NPEernexngar Ha BCsKa aarta Ha
(hUHAHCOBMS OTYET U Ce peayumpaT A0 CTeneHTa, A0 KOATO € BEPOATHO Te Aa Ce NposBAT obpaTHo v A3
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ce reHepupa gocratbyHo obnaraema nevanba unu nposBABaWM Ce npes Cblynsa nepuos obnaraemu
BPEMEHHW PasnuKu, C KOUTO Te Aa moraTt Aa 6baaTt npucnagHaTtii nnv KOMNEHCUpaHu.

OTcpoyeHnUTe aaHbLUW, CBBLP3aHU C 0DEKTU, KOMTO Ca OTYETEHW AUPEKTHO B cobCcTBeHuA Kanutan
unu gpyra 6anaHcoBa No3vuLmMsA, CbLLO Ce OTYUTAT AUPEKTHO KbM CLOTBETHUA KanvWTanoB KOMMOHEHT unu
6anaHcoBarta nosuuus.

OTcpoyeHUTe JaHbLYHM aKTMBM W NacuBu ce oueHsBaT Ha Dasa faHbYHUTE CTaBKW, KOUTO ce
ovakea Aa ce npunaraT 3a nepuoja, Npes3 KOWTO akTUBWTE LWe Ce peanusvpar, a nacueuTe LWe ce ypeasT
(noracaT), Ha 6a3a AaHBYHUTE 3aKOHW, KOWTO Ca B CUNa UMW B rofAMa CTENeH Ha CUrypHOCT Ce O4aKBa
Aa ca B cuna.

KbM Kpas Ha OTYETHUS Nepuog OTCpoYeHUTe AaHbuu Bbpxy nevanbarta ca oueHeHu npw craska 10%
(kbm 31.12.2017r. cbwyo 10%)

3. NPUXOQM OT AEUHOCT 30.06.2018 30.06.2017
xun. ne. xun. fne.

3.MMpuxocdu om QeliHocm, 1o sudose:

Mpuxoau ot ycnyru 3450 3 262
Mpuxoaw ot npoaaxba Ha CTOKK 165 120
Opyru npuxogu 45 29
O6wo npuxoamn oT 4EeNHOCT: 3 660 3 411

4.Pa3xodu 3a deliHocm, o eudoee:

Pasxodu 3a mamepuanu no sudoee:

En.eHeprus 23 22
MpupopeH ras 29 28
WHBeHTap 10 11
Bopa 2 2
KoHcymaTtveu 11 7
KoHcymaTtueu no oben. Ha crpaga 9 4
Mopapbxka Ha OBUK 1 1
OMA nog npar Ha CbLUECTBEHOCT 5] -
Opyru 9 13
O6wo 99 88

Pa3sxo0u 3a 8bHWHU ycpyau rno euoose;

Paaxoawn 3a Haemwn 3014 2977
lMNpaHe Ha Benko 17 12
BaHkoBu Takcu 40 41
TypucTudeckn aaHbK 13 11
KoHcynraHTckn, Ogutopcku, FOpuanyecku 13 9
3acTpaxoBku 31 27
[aHbk crpagu n Takca cMeT 54 53
Oxpana 72 56
Jorosop nouncrsaHe 77 73
Pasxoau 3a nogaopwxKa Ha crpaga 13 10

KoMUCUOHHK 65 65
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Apyrvt BBHLUHK ycnyru 65 30

Obwo 3474 3 365

Pa3xoaw 3a Bb3HarpaskaeHWs v OCUrypUTENHN BHOCKK

Pasxogwn 3a 3annatu 241 200
Pasxoau 3a ocurypuTenHn BHOCKK 43 35
284 235

Pas3xoan 3a amopTusaumm

Pa3xoau 3a amopTusaumm 125 109
Paaxoau 3a amopTusauvm Ha penytaums 249 223
O6wo 374 332
Opyrv pasxoou genHocTTa

Opyrv pasxoam aenHocTTa - 1
banaHcoBa CTOMHOCT Ha NPOSAAEHUTE CTOKN 79 68
O6wo 79 69
PA3XOOW OT OCHOBHA OEWHOCT 4 310 4 089

5. PUHAHCOBUW NPUXOOWN/(PA3X0OAOU), HETHO
®uHaHCcOBM NpUXoA[u, No BUOOBE:

Mpuxoau ot nuxen 102 22

Opyru couH.npuxogm 71 171

Obuwo: 173 193

duHaHCOBM pa3xonu, No BUAOBE:

Pasxogw 3a nuxeu (209) (197)

OTpuuatenHun pasnuku oT onepaumumn ¢ (26) )

huvHaHCOBW aKTUBK

Opyru uH. pasxoau (2) (2)
(237) (199)

HeTHo cbuHaHcoBM Npuxonu / pasxoau

(64) (6)
6.PA3X0[ 3A JAHBUU BBPXY NEYANBATA
OtueT 3a goxogure (650) (684)
Tekyw aHbK 8bpxy nevyanbama - 10 % (2017
2.. 10%)

OmcpoyeH daHbK 8bpxy neyanbama - -

O6uo pa3xon 3a AgaHbUM OT nevyantara, OTYETEH B
oTyeTa 3a 4oXoAuTe

He e HauyvcnsBaH akTWB BbpXy BPEMEHHU pasnukv OT AaHbYHU 3aryBu U NUXBU, KAKTO U BLPXY
06e3LeHEHO TbProBCKO B3EMaHe.

7. HETEKYLLUWX AKTUBH
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momu MawuHU CbopaXeHus

(x.n8)
MawnHn,
= 3emMA U | CbOpBKEHUA
OmyemHa cmoliiHocm crpaay 0 Apyru HeMaTepranty O6uwo
obopyneaHe aKTUBU
Canpo Ha 31 npekemBpu 2017T. 1418 402 701 1036, 3539
OTnucanu - (35) B - (35)
Mpugobutn - 5 - 70 28
Canpo Ha 30 oHM 2018 T. 1418 372 687 1106 3583
Hampynana amopmu3sayus
HaTtpynaHa aMmopTuU3auus
Canpgo Ha 31 gekemBpu 2017r. (701) (276) (563) (432) | (1972)
Ha4yucneHa amopTnsaums 3a
rogvHara (27) (7) (14) (78)| (126)
OTtnucaHa amopTusauus - 35 - - 35
Cango Ha 30 1oHu 2018 T (728) (248) (577) (510) | (2 063)
Banaxncoea cmouHocm KbM 30
roHU 20182. 690 124 110 596, 1520
Teproseka penyrauus 30.06.2018r. 31.12.2017r.
XU1.716 XHL.ae
Eepoxotenc AJ] 7 847 3319
AMmopTH3auus — 15% roauuina Hopma - (472)
Banancosa croiinoet kbm 30.06.2018r. 2 847 2 847

OtyeTeHa € NMoJoKUTEIHA THProBeKa penyrauus ot npuaoduBanero Ha 1 822 002 Op akumu Ha cTOMHOCT
3 279 604 nesa, npeacrasnspaiy npubausurento 97,8 % or kanurana na .EBPOXOTEJIC™ AJl.

8. MATEPHAJIHH 3AITACH

CTOKH

00110 MaTepHaIHN 3aNaCH

9. TbPrOBCKW U APYI'¥H BSEMAHUA

Tekyul mbpeoecKkU U Gpyau 83emMaHus

30.06.2018r.
Xui.e.

11

11

30.06.2018
Xun. ns.

31.12.2017r.

X A6.

14

14

31.12.2017
xun. ne.

17
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BaemaHus oT KnneHTu 1 gocTaBYnLm
BsemaHnunsa no npegoctaBuHE TLProBCKW 3aEMU
OAC 3a sasctaHoBABaHe

lNpegocTaBeHn rapaHumm

[pyrn BaemaHus

MpeaonnaTtexn pasxoau

O610 TeKywWM THProBCKU U APYru B3eMaHuA

550
43
12
73
46

724

976
83

i

70

64
1175

BaemMaHuATa OT KNMEHTU Ca 3anoXeHu No forosop 3a baHkosa rapaHums ¢ ObLuHeka 6aHka

AJl. 3aemuTe ca c NUXBEH NPOLEHT — 5%.

Opyrn B3emaHus BKIKOYEAT:

Opyru Bzemanus
B ToBa 4ucno KM cBBP3aHK Nuua

10. OTCPOYEHU AHBYHU AKTUBU

3arybv oT MMHanu roauHmn
Obuwo

11. PMUHAHCOBW AKTUBW 3A TBPI'YBAHE

Cuntetnka AQl

bynneHa nisectombHT AACKL]

denta Kpeaut AQCULL

WHTepkanuTan MponbpTtuc AueepontHt AACKI
EBpoxong Bvnrapus Al

O6uwo:

12. NAPUYHU CPEACTBA U EKBUBAJIEHTH

Mapu4yHu cpeacTea Ha kaca

MapuyHu cpeacTBa No GaHKOBW CMETKU
MapuyHKU eksmBaneHTu

O6wo napuyHu cpeacTBa U eKBUBaNeHTH

13. COBCTBEH KAMWUTAN

OcHOBEH akUuoHepeH KanuTtan

30.06.2018

xun. ne.
33
40
73

30.06.2018

Xun. ne.

30.06.2018

Xursl. ne.

566
684
100
185
237
1772

30.06.2018

xun. ns.

77
197

274

30.06.2018

Xur. ne.

850

31.12.2017

xun. ne.
30
40
70

31.12.2017

xur. ne.

31.12.2017

Xurn. ne.

566
622
100
201
233
1722

—_————e———

31.12.2017

XUrn. jis.

102
164

5
271

31.12.2017

XUri. ne.

850
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HeBHeceH kanuTan - (15)
Pe3sepsu 3 3
HepaznpegeneHa nevanta ot MUHaNW roanHU 61 61
Henokputk 3arybu oT MUHanNW roguHu (2907) (618)
Tekywl ¢uHaHCcoB pesynTaTt nevanba/(3aryba) (714) (2 289)
O6uwo: (2707) (2 008)
MAJNUUHCTBEHO YYACTUE 30.06.2018 131.12.2017

ManunHcTBEHO y4acTune (5) (5)
Oowo: o (5) (5)

MpeaBwua oTpuLaTeNnHaTa CTOMHOCT Ha KanuTana, U BnoweHn uHaHCOBW nokasaTenu, cbBeTa
Ha OupekTopuTe Ha ,MpuiHxayc nponbpTuc’ Al Ha 3acepaHue nposegeHo Ha 12.3.2018 r. e
obcbann un3roTBAHe Ha [lporpama 3a npuBeXaaHe B CbOTBETCTBME CbC 3anoXeHuTe B
MpocnekT 3a [onyckaHe Ha ABNATOBU LEHHW KHWKA A0 TbProeus Ha perynupad nasap ¢ ISIN
BG2100017 164 puHaHCOBM nokasaTenu.

Mpwuetarta ot Cl1 ,Mporpama 3a npueexaaHe B CbOTBETCTBME" BKNIOYBA CNEAHUTE MEPKU:
YBenuyeHue Ha kanutana Ha ,[puiiHxayc nponsptuc’ Al ¢ 2 000 000 nesa. - C[1 npeanara aa
H6bae ceukaHo oBLLO chbpaHMe Ha akumoHepuTe Ha ,[puriHxayc nponspTuc” Afl ¢ AHeBeH peq
npuemaHe Ha peLleHune 3a yBenuyeHve Ha kanutana Ha apyxecreoto ¢ 2 000 000 nesa, upes
usnasaHeTo Ha 2 000 000 6pos OBMKHOBEHWM akuMK C HOMMHANHA CTOWHOCT OT 1 (eAuH) nes
BCAKA, C Uen noakpena Ha cobctBenus kanutan.Cll Ha EMuUTeHTa e npoBen npeaBapuTeneH
pPasroBOp C akuuoHepute Ha komnawuaTa ,Kamanua Tpedguur Jlumutug® w “Tlaywsp
Nopxuctuke” EALL, Kouto nputexxaeaTt ctoTBeTHO 81 % 1 19 % oT kanuTtana Ha [lpyxecTsoTo.
AKLMOHEPUTE Ca W3Pa3nnv roTOBHOCT Aa y4acTBaT B NPEANOXeHOTO yBenuyeHne Ha kanurtana
1 fa noaKpenaT ObAewoTo pasBuTve Ha ageHocTTa Ha ,[puiHxayc nponspTuc” ALl
MpecTpyKTypupaHe Ha OCHOBHaTa AelHOCT Ha ,[puiHxayc nponbptuc’ All. KeM gaTaTta Ha
n3roTesiHe Ha ,lporpama 3a npueexnaHe B CbOTBETCTBUE" OCHOBHaTa AENHOCT Ha ,[ puiHxayc
MponbpTuc All € chcpeaoToHeHa B OTAABAHETO HA O0hUCK W LWOYPYMU NoA HAaeM. EMUTEHTLT
MMa CKMIOYeH AbLIrocpoveH [oroeop ¢ Haemogatens ,Banuapoe BusHec UenTbp® EOQO[ 3a
Haem Ha ©OwuaHec crpaga v wWwoypymu. Ha ocHoBaHue cknioyeHus pgorosop ,IpuiiHxayc
MponbpTuc' Al M3BbPLUBA MBNEH NPONBPTU MEHUIXMBHT Ha HaeTUTE UMOTH M M NpeoTaasa
nog Haem Ha TpeTu nuua. Cnea HanpaeeH aHanu3 Ha reHepupaHnuTe NpUXo4mn ce YCTaHOBABA,
Ye B nocnegHWTe roavHK, EMUTEHTLT HEe MOoXe ga npeoTtgage HaeTute OGusHec nnown Ha
[OCTaTbYHO BMCOKA LIeHa, 3a Aa NOCTUrHe NOKpUTMEe Ha pasxoguTe 3a HaeM KbM HaemopaTens
¥ CbMBbTCTBALLUUTE Pasx0aM KaTo 3acTpaxoBKa Ha MMOTa, MECTHW AaHbLM U TakcW, pasxoawn no
faHkoBa rapaHuus obesnedvaBauwla ,A0bpo M3NbLAHEHWE" W Ap., B CreAcTBMEe, Ha KOEeTo
LAPYXKECTBOTO peanvanpa ronemu 3arybu ot Taam AenHOCT.

Ha 04.04.2018r 6e npoBegeHo cbbpaHve Ha obnurayuoHepuTe Ha emucua KopnopaTUuBHU
obnurauun ISIN kog BG2100017164.

O6uwoTo cubpaHue Ha obnuraunoHepute oaobpu 1 NpMe nporpama C MEPKW 3a NpueexaaHe B
CbOTBETCTBME CbC 3aNOXEHUTE B NPOCNEKTa 3a AONyCKaHe Ha AbMroBM LUEHHU kHuxa ¢ ISIN
kog BG2100017164 wuzgapeHa ot [puitHxayc [MMponbpTtuc ALl duHaHCOBU nokKasaTenu.
Mporpamara BrOYBa CNEegHUTE MEepKu:

YBenuyernne Ha Kanutana Ha ,[puiHxayc MNponbpTtuc” All, nocpeAcBoM napuyHa BHOCKa OT
aKLMoHepUTe Ha apyXecTsoTo B pasmep Ha 2 000 000(aea munuoHa) nesa;
MpecTpykTypupaHe Ha OCHOBHOTa AelHocT Ha ,MpuiHxayc MponbpTc" ALl U Haco4BaHeTo W
eavHcTeeHo B obnacTtTa Ha NponbpTU MEHWOXKMBHTA.

Ha npoeegeHo Ha 28.06.2018 r. pegoBHO 3acepjanve Ha obwo cbbpaHne Ha
akumoHepute Ha ,[puitHxayc MponbpTuc” All € NpueTo peleHne 3a yBenuMyeHne Ha kanutana
Ha apyxecteoTo oT 850 000 (ocemcToTH U neaeceT xun) nesa Ha 2 850 000 (gBa mMunuoHa
OCEMCTOTUH U NeAECEeT XUnsaaun) nesa Ypes usgasaHe Ha Hosn 2 000 000 (gea munuoHa) Bpos
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akumm ¢ HomuHan 1 (egnH) nes BCAKa efHa, OT CbLUMA BWA M KNac KaTo CblyecTBysallaTa
eMUCUA aKUuUn Ha APYXXECTBOTO, 8 UMEHHO Hanu4HW, NOUMEHHW, HENPUBUNErMPOBAHWN aKLUK C
npaso Ha 1 (egwH) rmac B obwoTo cbOpaHwe Ha akuuoHepwuTe, NpaBo Ha AVBWUOEHT W
nukenaauuoHeH aan. Bcekn eauH ot akuuoHepute npuacbuea TakaBa 4acT OT HOBUTE akuuu,
KOATO CbOTBETCTBA Ha HErOBUA AsN B KanvuTana npean YBENUYEeHWeTo.

14. SAOBIMKEHWUA NO OBNUrALUMOHHU 3AEMU U

NU3VUHIOBM NOFOBOPM 30.06.2018 31.12.2017
Xun. ns. xun. ne.

Hemekywu

Obnuraums - rnaeHuua 6 300 6 300

3aabrKeHue No NU3NHroBM 4OroBOpK 18 20
6 318 6 320

Texkywu

Obnwurauma - nuxsa 37 37

3aabmkeHve No NU3MHIoBY AOrOBOPU — TEKYLLA YacT 3 3

40 40

—_————eesaaa—

Ha 14 Hoemepwu 2016 roguHa [IpyecTBOTO-Maika € u3gano obnuraumMoHeH 3aem B pasmep
Ha 6 300 xun.neBa 3a cpok oT S roguHu npu 4,75% roguwHa nuxsea. Jluxeata e nnatuma Ha
BCEKU LLECT MeceLla.

Ha 14 HoemBpu 2016 roavHa ApPYXECTBOTO € u3ganc emucus obnurauvm Ha obia
ctouHocTt 6,300,000 (cepem munuoHa) neea. EmucuaTa e c kog ISIN: BG2100017164. BposT
Ha nspageHuTe obnuraummn e 6 300 (WwecT xun\gn M TpucTa) ¢ HoMMHanHa ctolHocT 1 000
(xunsga) neea. MMaBHMUaTa nNo obnuraumAaTa € nnaTuma Ha JaTtarta Ha NoCMefHoTO NMNXBEHOo
nnatiaHe, a UMeHHo Ha 16.11.2021 r.

INluxsute no obnurauvuTe ce usnnawjaT Ha BCEKWU LLECT MecelLa, CYMTaHO OT gartarta Ha
nsgasaHe Ha emucuaTa. HOMUHANHUAT rogvweH NUXBEH NPOUEHT € (UKCUpaH B pasmMep Ha
4,75% (4eTvpu UANO 1 ceaemaeceT U NeT AeceT NPoLeHTa).

Beuuku nnawjaHma no eMucMATa ce M3BbpluBaT B neBoBe M ce obcnyxear or
LledTpaneH [Jenosutap All. Ms3genaHata emucus obnurauus € BrnucaHa B perucrbpa no yn
30, an 1, 7 3 ot 3K®H, BoaeH ot KOH, ¢ uen TbproBusa Ha perynupaH nasap ot 16.05.20177.

ObnuraunoHHUA 3aem e obesneyeH CbC 3acTpaxoBarteneH goroeop ,ObnurauuoHeH
3aeM", KOMTO € CKITIYEH MeXay EeMUTeHTa, KaTo 3acTpaxoBalw] W ,3acTpaxoBaTernHoTo
apyxecrso EBpouHc® AJll, KkaTo 3acTpaxoBaTten, B nonsa Ha obnurauvoHepuTe, KaTto
3acTpaxoBaH, ¢ nokputue Ha 100% Ha pucka oT HennauwjaHe oT cTpaHa Ha EMuteHTa Ha KoeTo
1 4a e U BCAKO eQHO NUXBEHO nnawaHe w/ nnu rnaBHUYHO NNalwlaHe, ¢ AelcTBne Ha nonuuara
[0 AaTtaTta Ha NbMHOo noracasaHe Ha obnurauMoHHUA 3aem.

30.06.2018 31.12.2017
15. TBPIFOBCKW W OPYIY 3AOBIMKEHUA
xun. ns. Xur. ne.
Tekyulu 3a0b/PKeHUs
3a4b/MKEHWA MO TbProBCKW 3aeMM 1559 1452
3agbLnKeHUsa KM A0CTaBYULN U KNUEHTN 1497 1637
3agbmKeHUs KbM nepcoHan 28 39
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3aabmKeHNA KbM OCUrypuUTEnNn 13 1
3aabmKeHus 3a gaHbum 5 10
3agbmKeHs 3a 3acTpaxoBku 42 58
PasdeTtu 3a rapaHumun 20 9
Opyru 3agbrKeHns 89 48
O6wWo TeKkywWwM 3aabLMmKeHus 3 253 3270
B TOBa YMCNO 3aAbL/KEHUSA MO THProBCKM 3aemu Bknoueatr: 30.06.2018 31.12.2017
xun. ne. xun. ne.

TbproBcku 3aemMn KeM HECBbp3aHu nuua 18637 1 351
Tbproecku 3aemMm KbM CBbP3aHKU nuua 22 101
O6wo TeKkywmu TbProBCKU 3aemMu 1559 1452

Mony4yeHuTe 3aemMun ca ¢ NuxeeH nNpoueHT 6%.

16 ONOBECTABAHE HA CBBbP3AHUW JIMLA

KpavHa koMnaHusa- mainka

KpaiHaTa komnanuns-mavika Ha [pyxectsoTo € Xan Pent EOO[

KomnaHusa — manka

KAMANUA TPENOAUHT NTUMUTUA — maxopuTtapeH coBcTBeHUK Ha kanuTana ¢ 81%.

[ObliepHo npeanpuaTue

EspoxoTenc Al — rp. Camokos, KK boposel, Xoten Ena

[pyrn cBbP3aHU NUUA:

Etponan All, Cuxtetuka Afl, KOHWoH UekoHn OO[, Yaugwp Mpyn Al, YCY Csetu leoprv EOO[, YOI
Ceetu leopru EOOQ[], O6pasoBatenHo-cnopteH komnnekc JloseHeu EAJl, UTA Jusunr EOO[ ca

CBbP3aHu nuua nog obuy KOHTpon.

Caenkn cbc CBbp3aHu nvua,
OTpaseHu B OTYETa 3a BceobXBaTHUA
noxon

Opyru cebp3ann nuua (nog obLy
KOHTpON)

CuHTeTuka AQQ

CunTteTtnka AQ

KAMANUA TPEMOWHI TMMUTUA
KAMAINUA TPEUAWHI NTMMUTA
oBWO

ObLLO

2017
2018
2017
2018
2017

2018

Pasxoawn lNpuxogu ot
Mpuxopu ot 3a NUXBM No
npogaxtu NOKYMKW 3aeMu
XWn. ne. Xun. ne. Xun. nB.
285 16
81 -
30
65 -
315 16
146 -
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Cpenku cbC CBBbP3aHU Nuua, BaemaHus ot 3agbnxeHus
OTpaseHu B 0T4yeTa 33 (OUHAHCOBOTO CBbp3aHM NULa  KbM CBbP3aHu
CbCTOSHUE nuua

Xun. ns. XWUn. ne.

Opyru cebp3axHn nuwua (nog obuy

KOHTPOI)

CunteTtnka Al 2017 101
CuHTeTtuka ALl 2018 - 12
KAMANUA TPEAOVHT NTUMATA 2017 40 -
KAMANUA TPEMOWVHI TUMATNA 2018 40 10
OoBLO 2017 40 101
OBLUO 2018 40 22

Caenky cbe CBbp3aHu nuua,

OTpa3seHn B 0TYETA 3a NapuyHuTe Moctennennsa [lnawaxusa Mnaware

noTouv no 3aemu no 3aemu 3a akyuu
Xwn. NnB. Xun. ne. XWN. NB.

Opyrv cBbp3anu nuua

CuHTteTmka Al 2017 4540 100 3280

CuHteTtnka Al 2018 98 90 -

KAMAJIUA TF’EI:/I,D,MHF nmMnTna 2017 330 - -
KAMANIUA TPEWOWNHI NTUMNTIAO 2018 78 - -
OBLWO 2017 4870 100 3 280

OBLLO 2018 176 90 5

Ycnosus Ha coenknte CbC CBBP3aHU nuua

lMpopaaxbuTe Ha W NOKYNKUTE OT CBbP3aHW NuUa Ce U3BBLPLUBAT NO AOMOBOPEHU LieHU. HemsabmxkeHute
canga B Kpas Ha NbpBOTO TPUMece4yne ca HeobesnedeHn, 6e3nuxBeHn (C M3KNKYEHWE Ha 3aeMUTE) U
ypexaaHeTo MM Cce W3BbplUBa C NapudHM cpenctBa. 3a B3eMaHMATa OT WNKW 3a4bIMKEHUATA KbM
CBbp3aHW NuLia He ca NpeaocTaBeHu UMK NonyYeHn rapadumn. [pyxecTBoToO He e M3BbPLNMo obesleHka
Ha B3eMaHWsa OT cBbp3aHu nuua kbm 30 toHu 2018 r. lNpernen 3a ofesueHka ce M3BbPLUBA BCRAKA
thuHaHcoBa roguHa Ha 6asa Ha aHanu3 Ha PMHaAHCOBOTO CLCTOAHWE Ha CBBLP3AHOTO NULE W nasapa, Ha
KOWTO TO onepupa. MonyyeHnTe 1 NpegoCTaBeH 3aeMK Ca C NTIMXBEH NPOUEHT 5%.

17. UENA U NOJIUTUKA 3A YTNTPABNEHUE HA ®UHAHCOBWA PUCK

OcHoBHUTE (PUHAHCOBM NACUBK Ha [1pyXECTBOTO BKNHOYBAT NIMXBOHOCHW 3AEMU U NPUBMEYEHU CPEACTBA,
M TbproBCKW 3agbrxeHna. OcHOBHaTa Uen Ha Te3n (pWMHAHCOBM WHCTPYMEHTW € Ja Cce ocurypwu
duHaHcupaHe 3a pgenHoctTa Ha [pyxectBoTo. [ApyXECTBOTO NpUTEXaBa (UHAHCOBM aKTUBM KaTo
HanpvMmep, TbProBCKM B3EMaHWA N NApW4HKU CPeACcTBa, KOUTO Bb3HMKBAT NPAKO OT AelHOCTTA.

Kem 30.06.2018r. [QpyxecTBOoTO npuTtexasa (WHAHCOBA WHCTPYMEHTM — QWHAHCOBM akTWBKU 3a
TbpryeaHe.

OcHoBHUTE pUCKOBE, NPOM3TUYALLM OT (PUHAHCOBUTE MHCTPYMEHTU Ha [IpYXXECTBOTO Ca NUXBEH DPWUCK,
NVKBUAEH PUCK, BanyTeH pUCK W KpeawuTeH puck. MNonuTukaTa, KOATO PBKOBOACTBOTO Ha [pY»XecTBoTO
npunara 3a ynpasneHue Ha Tesu puckose, € oboblieHa no-gony.

JluxseH puck
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[py»ecTBOTO € U3NOXKEHO Ha PUCK OT NPOMSAHA B Nas3apHUTE NUXBEHW NPOLEHTU, OCHOBHO, MO OTHOLLUEHWUE
KPaTKOCPOYHWUTE UM OBATOCPOYHWM CU (PUHAHCOBW MacvMBu C MPOMEHNWB (MNaBall) NMUXBEH MNPOLEHT.
MonuTukaTa Ha [lpy>KecTBoTO € [a ynpaBnsiBa pasxoAuTe 3a NINXBW 4Pes M3Non3saHe Ha (prHaHCOBU
WHCTPYMEHTK, KakTo C (DUKCUPaHK, Taka 1 C NNasaliy NINXBEHU NPOLEHTHU.

TlukBuaeH puck

JINKBUOHUAT PUCK € PUCKBT, Y& NpPeanpuaTMETO LWe u3nuTa TPYAHOCTM Npv  W3NbIHEHWE Ha
3aQbIDKEHWATA CM NO TeKywute oM nacusu. MoaxoAsT Ha NPEANpUATUETO 3a YnpaeneHwe Ha
NWKBMAHOCTTA € [ia Ce rapaHTMpa, AOKOMKOTO € Bb3MOXKHO, Y& BMHArM e pasnonara CbC 3HavuTenHa
NVKBWAHOCT @ M3NbIHABA CBOUTE 3afbKEHWs, Korato e HeoGXo4uMO, MPU HOPMAnHU U HeobudatH
cuTyauun, 6e3 aa noHacs Henpuemnuem 3arybu unv yepexxgaHe Ha penyTauuaTa Ha npeanpuaTreTo.

BanyTeH puck
pynaTa n3ebpLuBa MOKYNKWA U Nony4Yaea 3aemMu B nesa.

KpeguteH puck

lpynata TbpryBa €AWHCTBEHO C MNaTeXocnocobHW KOHTpareHTW. HeiHata nonutuka e, Ye BCUYKK
KNUEHTN, KOUTO XEeNaAT A4a TbpryBaT Ha OTMOXEHO NnawjaHe, Nnognexar Ha npouegypy 3a nposepka Ha
TsAxHaTa nnarexocnocobHocT. OcBeH ToBa, cangara no TbProBCKUTE B3eMaHusiTa ce CrneasaT Tekyulo, B
pesynTaT Ha KoeTo ekcrnosuuusaTa Ha pynara no TpygHocbOupaemu u Hecbbupaemu B3EMaHUA HE e
CblUECTBEHA. HAMa 3HAUYMTENHU KOHUEHTPaLUMW Ha KpeauTeH puck B [pynaTta. KpeauTHUAT PUCK, KOWTO
Bb3HMKBA OT Opyrte (OUHaAHCOBM akTUBW Ha [pynarta, KaTo Hanpumep, NapuyHyW CPeacTea v [pyru
DMHaHCOBWM aKTUBK, nNpeAcTaBnsBa KpeauWTHata ekcnosvuumsaTa Ha [pynata, npousTuyala ot
Bb3MOXXHOCTTa HEMHUTE KOHTPareHTu Aa He U3MbIHAT CBOWUTE 3a4b/DKEHUS.

MakcumanHaTa KpeauTHa ekcrnosnumsi Ha pynaTta no noBoj Ha npu3HaTuTe UHaHCOBU akTUBK, Bb3nnsa
Ha CbOTBETHATa UM CTOWHOCT No oT4YeTa 3a (PUHAHCOBOTO ChCTOSHUE KbM 31 aekemspu 2017T.

YnpasneHue Ha kanutana

OcHoBHaTa Lien Ha ynpaBneHneTo Ha kanutana Ha lpynaTa e aa ce ocurypu ctabuneH KpeanTeH perTUHr
W KanUTanoBW NoKa3aTernu, ¢ ornes NpoAbIKaBalwoTo hyHKUNoHnpaHe Ha BusHeca u MakcuMuanpaxe Ha
CTOMHOCTTa MY 3a aKLMoHepuTe.

MpynaTta ynpaerssa KanutanoBaTta CW CTPYKTypa W 5 W3MEHA, ako € HeoOX0AuMO, B 3aBUCUMMOCT OT
NPOMeHUTe B WKOHOMWMeckwTe ycrnosua. C orned nogabpkaHe wunv npomsaHa Ha kanuTanosaTa cu
cTpykTypa, pynata Moxe ga Kopurupa W3NnaujaHeTo Ha AMBMAEHTM HA akuvuoHepuTte, Aa M3Kynn
obpaTHO CcOGCTBEHM akuuu, fAa Hamanu WU YBENWYM OCHOBHMS CW KanuTan, no pelueHne Ha
akumoHepute. MNpes 2017 r., HAMa NPOMEHW B LUenuTe, NONUTUKUTE WNK NpouecuTe no OTHOLLeHWe Ha
yrpaeneHneTo Ha kanutana Ha Mpynata. MNpeanpreTty ca AeicTBUA B NOAKPENa Ha KanuTana Ha rpynara
npes 2018r.

PUHAHCOBW MHCTPYMEHTH
Cnpasepnnmeu CTOMHOCTU

Hsikou OT aKkTMBUTE W NacuewuTe Ha pynarta ce oueHsBaT W NpeacTaBsT Wunu camo OMoBECTABaT Mo
cnpaBeanusa CTOMHOCT 3a LenuTe Ha hMHaHCOBOTO OTYUTaHe. Takusa ca:

Ha noeTapawa ce 6asa — (PMHAHCOBWTE aKTUBWM Ha pasnonoxeHue U 3a npopaxba, NpPeAoCcTaBeHn u
nonyyeHn 6aHKOBM 3aEMU 1 3aEMK OT TPETKU NKLIA, TPrOBCKU U APYrv B3EMaHUA 1 33AbIDKEHNA

Ha HenoBTapswa ce 6a3a — HePUHAHCOBM aKTMBM KaTO; HETEKYLLW aKTVUBW, GbpXaHu 3a npoaaxda.
CnpaBepnveaTa CTOMHOCT € LieHaTa, kosiTo 6u Buna nonyyeHa npu npogaxbara Ha AafieH aKTuB U
nnaTeHa npv NPeXeBLPMAHETO Ha nacue B obunyaiHa chaenka mexay HesaBUCUMKW NasapHU y4acTHUUMW Ha
patata Ha oueHsBaHeTo. CnpaBegnueata CTOWHOCT € uaxodswa uUeHa u ce ©asvpa Ha
npeanonoXeHWeTo, Ye onepauuaTta no npoaaxbaTa Lje ce peanusvpa U Ha OCHOBHUS Nasap 3a TO3n
aKTWB UMW NacuB, UNW B CMy4ail Ha NMNca Ha OCHOBEH Na3ap — Ha Hal-u3rogHWs nasap 3a akTuea wUnu
nacvea. KakTto onpeaeneHusaT Kato OCHOBEH, Taka W Han-u3roHUAT nasap ca Takvea nasapu, 40 KOUTO
APYXecTBaTa 3aAb/MKUTENHO MMaT JOCThI.
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M3mepBaHeTo Ha crpaeeanmeaTa CTOWHOCT Ce NpaBu OT NO3ULUATA Ha NPEeANonNoXEHUATa U NPeLEeHKUTE,
KouTo Buxa HanpaBunu NOTEHUWaNHUTE nasapHuM y4acTHUUM koraTo Te Ouxa onpenensnu ueHara Ha
CbLOTBETHUA akTUB UNW Nacue, KaTto ce gonycka, 4ye Te OGuxa pgencTBany 3a nocruraHe Ha Hai-gobpa
CTOMaHcKa u3roaa oT Hero 3a TsX.

Mpn “3MepBaHeTo Ha cnpaBeanuBaTa CTOMHOCT Ha HEWUHAHCOBM aKTWUBW BUMHArU U3axoaHaTa Touka e
npeanonoXeHneTo kakBo 61 Guno 3a nasapHWTE y4acTHUUM HaW-0oBpoTO U HaW-eEKTUBHO BB3MOXKHO
M3non3saHe Ha fafeHUsA akTUB.

pynata Ha [puiHxayc [lMponspTuc AL npunara pasnuMyHM OLEHBYHN TEXHWKW, KOWTO Ouxa Gunwu
NOAXOAALLM CNpAMO cneundukaTa Ha CLOTBETHUTE YCNOBUA, U 3a KOWTO pasnonara ¢ gocraTbyHa Hasa
OT BXOAAWMW [aHHW, KaTto ce CTPEMU fa W3non3Ba B MaKkCUManHa CTeneH HanuyHata nyGnuyHo
Habnogaema nHpopmauma 1 pecn. — Aa MUHMMW3MPA W3NON3BaHETO Ha HeHabniogaema uHopMauus.
[py>XecTBOTO U3NON3Ba U TpUTE OONYCTUMM NOAXOAA, NA3apHUA, NPUXOAHUS W PasXxo4HUA Noaxon, KaTto
Han-4ecTo NpunaraHUTe OLEHBYHU TEXHUKW Ca NasapHUa Noaxoa.

lpynata Ha MpuiHxayc Mponbptuc ALl npunara cnpageanuea CTOMHOCT 3a OLieHKa Ha nosTapsiema 6asa
32 (PMHaHCOBUTE aKTUBM Ha pa3nonoXeHune 1 3a npogaxoda.

CnpaeegnuBaTta CTOMHOCT Ha BCMYKW aKTMBM W NAcKMBK, KOWTO CE OLEHABAT WWNW OMNOBECTABAT BbLbB
huHaHCOBWUTE OTYETU NO CNpaBeanMBa CTOMHOCT, Ce KaTeropmsmpa B pamkuTe Ha criegHaTa hepapxus Ha
crnpaBeanuBUATE CTOMHOCTH, @ UMEHHO:

Hueo 1 — KoTupaHu (HekopuripaHu) nasapHn LEHU Ha akTUBEH Nasap 3a UAEHTUYHM aKTUBY NI NacuBK;
HuBo 2 — OUeHBYHN TEXHMKM, NPU KOMTO CE M3NON3BaT BXOASLM AaHHU, KOUTO Ca pa3nuYHK OT AUPEKTHO
KOTMPaHM LeHU, HO Ca NPAKO MMM KOCBEHO AOCTbNHM 3a HabniogeHue, BK. KOraTo KOTUPaHUTE LEHU ca
0BEKT Ha 3HAYUTENHU KOPEKLUA; U

HuBo 3 — OLUEeHBYHU TEXHMKW, NPU KOUTO CE€ U3NON3BAT BXOAALUM AaHHW, KOUTO B 3HAYUTENHaTa Cu YacT
ca HeHabrnogaemu.

[pynaTa npunara OCHOBHO cnpaseanvea cTonHocT Hueo 1.

3a Te3u aKTUBU U NacuBM, KOUTO CEe OLIEHSABAT NO CnpasenvBa CTOWMHOCT BbB IMHAHCOBUTE OTYETW Ha
nosTopsiema 6asa, rpynata Ha puitHxayc MponbpTuc ALl NpaBu NpeLeHKa KbM gaTtaTta Ha BCEeKW OT4YeT
Aanu e Heobxogum TpaHcdep B HMBaTa Ha Mepapxus Ha cnpaBeanueBata CTOWHOCT Ha AafieH aKTUB Unu
rnacus B 3aBUCUMOCT OT pasnosiaraeMnTe v N3Non3BaHUTE KbM Ta3n AaTa BXOAAWMN AaHHN.

B l'pynata ca paspaboTeHn BBTPELWHM NpaBuwna v nNpouegypyu No M3MepBaHETO Ha cnpaseanuearta
CTOMHOCT Ha pa3nNuYHUTe BWAOBE aKTMBM W nacueBu. 3a UENTa CbCTaBUTENH, OpraHu3vpa
OCHLECTBABAHETO Ha UenWa OLUEeHbMeH npouec, BKM. KoopauHupa u Habnwpasa pabortata Ha
Ha3Ha4YaBaHUTE BLHLIHW OLEHUTENMN.

Ipynata Ha MpuiHxayc MponbpTuc ALl M3NoN3Ba ekcnepTu3aTa Ha BLHLIHW NULEH3MPaHW OLEHUTeNN 3a
onpefenaHe Ha cnpaBeanuBUTE CTOMHOCTW, MO OTHOLWEHWE Ha akKUWOHEPHO y4yacTwe B OblUepHu
npeanpuaTUs.

PUHAHCOBU AKTUBU 3A TbPI'YBAHE

MpeoueHKa KbM w0PaED1S
xun. ne.

CuHTteTunka AL =
Bynneng nHeecTeMbHT ALLCULL 62
Oenta Kpeagut AACUL -
WHTepkanuTan MponspTtuc JueeponsHT AACU[ (16)
Espoxong Benrapus AQl 4
O6buwo: 50

18. CbBUTUA CNEQ OATATA HA OTHYETA

,ANb
He ca ussecTHu Opyru BaXKHA Unu CLmecraegu Cbﬁnm\ﬂacrbnwnw cnep parart
OTHETHUA NEePUOA. /,,, (

W3n.OunpekTop: .............& Lo 7
WBa MapsaHcka-CodmsaHcka
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rp. Codus, 6yn. Xp. Konym6 Ne 43
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E-mail:
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Menus:

ChbeTaBuTen Ha OTYETA:
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OTYET 3A HIAPHYHHUTE MOTOLH 110 NPEKHA METO/L
(Ha KOHCONMUOUPAHA 0CHOBA)

na [PUMHXAYC IMPOITBPTUC AJ]
EMK no BYJICTAT: 200923185
kbM 30.06.2018 1.

(e xun.neea)

NAPHYHU [TOTOLH K;):m:a Texym nepuoa Ipeaxonen nepuon
a 0 1 2
A. Hapuunu nomoyu om onepamuena deiHocm
1. [TocThNNEHNS OT KINEHTH 3-2201 4 875 3 486
2, Inamaius Ha 10CTaRHHLH 3-2201-1 -4 724 -4 105
3. MnawaHus/nocTLINEHH, CBBP3aHH ¢ (JUHAHCOBH aKTHBH, IBPIKAHH C LN
THPTrOBHS 3-2202
4. IMnawanus, cBbp3aky ¢ BH3HAIPAKJICHNS 3-2203 -295 -383
5. [1naTeHH /Bb3CTAHOBEHH JaHbUM (0€3 KOPIOPATHBEH JaHBK BbPXY 3-2206 83 49
6. I1naTeHH KOPrOPaTHBHH JaHbLIH BbPXY nevandara 3-2206-1
7. TlonyueHn THXBH 3-2204
8. [narenn DAHKOBHM TAaKCH W JIMXBH BBPXY KPaTKOCPOUHH 3a€MH 3a 000POTHH
CpeacTBa 3-2204-1
9. KypcorH pa3inku 3-2205
10. Jlpyru nocThICHHA /NIallaHks 0T ONIEPaTHBHA JeiHOCT 3-2208 -55 -92
HeTen napuyeH NOTOK OT onepaTHBHA Aeiinocer (A):[  3-2200 -116 -1 045
B. Mapuynu nomouu om UHeeCMULHOHHA 0elIHOCHT
1. Mokynka Ha AbArOTPailHH aKTHBH 3-2301 -2 -10
2. [MocTbnnenns 0T Npojazx0da Ha ALAroTpaiHH aKTHBH 3-2301-1
3. llpenocraBeHu 3aemu 3-2302
4, Bu3cTaHOBEHH (NIaTeHH) IPeI0CTABEHH 33EMHM, B T.4. 110 JUHAHCOB JTH3HHT 3-2302-1
5. ITonyueHH JIHXBH MO NPEAOCTABEHH 3aEMH 3-2302-2 102
6. [lokynka Ha NHBECTHLIMH 3-2302-3 -3 280
7. IocThNaEHAA OT NPoAaK0a Ha HHBECTHILMM 3-2302-4
8. lNonyueny JMBHACHTH OT HHBECTUIIMH 3-2303
9. KypcoBn pasiiiku 3-2305
10. Jpyru nocrenieHus/ niaanys 0T HHBECTHUHOHHA JCHHOCT 3-2306
HeTen moToK 0T HHBECTHUHOHNA AciinocT (B):|  3-2300 100 -3290
B. IMapuyunu nomowu om puuancosa deitHocm
1. TToCTBNIEHHS OT EMUTHPAHE HA LIEHHH KHIGKA 3-2401 15
2. [Nnawanns npy 06paTHO NpHAOOHBAHE HA LEHHH KHHXKA 3-2401-1 0
3. lMocTbiieHHs OT 3aEMH 3-2403 574 5827
4. Tlnarenn 3aeMu 3-2403-1 -320 -1518
5. IlnareHn 3aabIkeHNs 110 JTH3HHIOBH A0TOBOPH 3-2405 0 136
6. I1nareHn NUXBH, TAKCH, KOMHCHOHH NO 3a€MH ¢ HHBECTHLIHOHHO -148 -90
Npe/Ha3HAYEHUE 3-2404
7 . Vi3nnareHu TUBHAEHTH 3-2404-1
8. Jlpyru nocTeneH!s/ Miaianus oT JMHAHCOBA NEHHOCT 3-2407 2
Heren napuuen notok or ¢punancosa aeiinocr (B):|  3-2400 121 4 357
I'. H3ameHeHHs HA MAPHYHMTE CPEACTBA Npes nepHoia (A+b+B): 3-2500 105 22
/1. Iapuyunu cpedcmea 6 HAYA0OMO HA Reprooa 3-2600 Ty 270
E. ITapuynu cpedcmea 6 Kpaa HA nepuooda, & m.u.: 3-2700 376 292
HATMYHOCT B KacaTa M 1o OAHKOBHM CMETKH 3-2700-1
O10KHpaHH NapH4HH CPEACTBA 3-2700-2

3abenexkka:

B kiemrama "ﬂapuwf.u cpeocmea 6 Havyadiomaoe Ha f7L'pH{J{)G" ©€ NOCIMAss CMoitiocmma Ha Ha napuyHume C','?L’(jt'f?lgﬂ 8 HAYAIOINO HA CbOMBEMNAMa 200uNa,

JlaTta Ha cheTaBsiHe:
CheraBuTen:

Ilpencragnsapany/m:
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CIIPABKA 3A B3EMAHHATA, 3AILIKEHUATA U ITPOBU3HHUTE

na TPHUHXAYC ITPOITBPTHC AJl

EMK no BYJICTAT: 200923185
kbM 30.06. 2018 r.

A. B3EMAHHA

(6 xun.nesa)

HOKA3ATEN Kon na Cyma na CTenen HA JTHKBHIHOCT
peaa BIEMAHHATA no 1 ronaHa Haj | roauna
a [ 1 2 2
I. Hepnecen kanuran 6-2010 0
II. HeTeKyIn ThProBCKH H 1PYIH BIEMAHHA
|. Baemanus oT cBBP3aHH NPEANPHATHA, B T.U.C 6-2021 0 0
- NPeJIOCTABEHH 33EMH 6-2022 0
- nponax6a Ha AKTHBH H YCIYTH 6-2241 0
- ApyTH 6-2023 0
2. B3eMaHHa OT NpelOCTABEHH ThPTOBCKH 33€MH 6-2024 0
3. Jlpyru anarocpouti BIeManus, B T.U. 6-2026 0 0
- (hHHaHCOB TH3HUHT 6-2027 0
- ApyrH 6-2029 0
Beuuko 3a ll: | 6-2020 0 0
I11. lanbunn aKTHBH 0
AKTHBH 110 OTCPOHEHU AaHBLH 6-2030 0
IV. Tekyms ThproBcKH H _JIPYIH B3IEMAHHA
1. B3emaHHA OT CBBP3aHH NPEANPHATHSA, B T.Y. 6-2031 40 40
- NPEJIOCTABEHH 3aEMH 6-2032 0
- OT NpoaK0oH 6-2033 2 2
- JIpyTH 6-2034 38 38
2. BiemanHs OT KIHEHTH H IOCTABUHLH 6-2035 542 542
3. BaeMaHHs OT NpenoCTaBEHH ABAHCH 6-2036 8 8
4. B3emaHHA OT Npe/loCTABEHH ThProOBCKH 3aEMH 6-2037 0
5. CpaebHH B3eMaHHA 6-2039 0
6. [pucnaenn Blemanus 6-2040 0
7. lanbly 3a BL3CTAHOBABAHE, B T.H. 6-2041 43 43
- KOpNOpaTHBHH JaHbLH BLPXY neuandaTa 6-2043 0
- JaHbK BbPXY Jo0aBeHaTa CTOHHOCT 6-2044 43 43
- Bb3CTAHOBHMH JaHBYHH BPEMEHHH pasiHkH 6-2045 0
- JIpyr# IaHblH 6-2046 0
8. JIpyrd KpaTKOCPOYHH B3EMaHHA, B T.4.. 6-2047 147 147
- 110 JIMMCH W HAYeTH 6-2048 0
- OT OCHI'YPHTEIHHTE OpraHH3alUHH 6-2049 0
- M0 peKnaMalliu 6-2050 0
- ApPYTH 6-2051 147 147
Beuuko za IV: | 6-2060 780 780
OBLL0 B3EMAHUSA (I+11+11+1V): 6-2070 780 780




5. 3A/IbJIKEHUS

(8 xun.1eea)

MOKA3ATEN Koa na Cyma na CTeneH Ha H3IHCKYEMOCT CroiinocT Ha
peaa 3aJbUAKEHHETO | go 1 roamna nan 1 roauna obe3neuenueTO
a [ 1 2 3 -
I. HeTeKYIllH THProBCKH H IPYTH 3aAbJIAKECHHA
1. 3aabMKeHHs KbM CBBP3aHH NPEANPHATHA, B T.4. OT: 6-2111 0 0 0
- 38EMH 6-2112 0
- JIOCTABKH HA aKTHBH H VCIIYTH 6-2113 0
- IpYru 6-2244 0
2. 3a/bmKeHHA MO NOJTYHEHH 3aeMH KbM GaHKH H 62114 0 0 0
He0aHKOBH MHAHCOBH HHCTHTYLHH, B T.4.
- DaHKH, B.T.4.. 6-2115 0
- IPOCPOMEHH 6-2116 0
- HebaHKoBH HHAHCOBH HHCTHTYUHH, B T.4. 6-2114-1 0
- NPOCPOYEHH 6-2114-2 0
3. 3ambmxenus no 3YHK 6-2123-1 0
4. 3anbaKEHHS N0 NONYYEHH THPrOBCKH 3aeMH 6-2118 0
5. 3anbKeHHs N0 o0NHralHOHHH 32€MH 6-2120 6 300 6300
6. JIpyru AbIrocpoyHH 3a0bJIKEHHS, B T.4.C 6-2123 0
- 10 (PHHAHCOB JIH3HHT 6-2124 0
Beuuxo zal:| 6-2130 6300 6300 0
I1. Janbunu nacuBu
TTacHBH MO OTCPOUEHH NAHBLH 6-2122 0
IL Tekymn TproBeKH H APYIH 3a1bIAEHHA
1. 3aab13KeHHsA KbM CBbP3aHH NPEANPHATHA, B T.4. OT: 6-2141 22 22 0
- IOCTABEHH aKTHBH H YCIYTH 6-2142 0
- IMBHAEHTH 6-2143 0
-JIpyrH 6-2143-1 22 22
2. fjam,nxcwm 10 NONYYEHH 3aeMH KbM OaHKH 62144 0 0 0
HeOaHKOBH (PHHAHCOBH HHCTHUTYLIHH, B T.\.
- KbM GaHkH, BT.U. 6-2145 0 0
- NpOCpOHEHH 6-2146 0
- HeDaHKOBH (JMHAHCOBH HHCTHTYLIHH, B T.4. 6-2144-1 0
- IPOCPOUEHH 6-2144-2 0
3. Tekylua 4acT OT HEeTEKyLIHTE 3aIbIKEHHS: 6-2161-1 0 0 0
- no 3¥YHK 6-2161-2 0
- 110 O6NMrALHOHHH 33eMH 6-2161-3 0
- N0 MONYYEHH ABArOCPOMHH 33eMH OT HaHku 1 HebaHKOBH 621614 0
()HHAHCOBH HHCTHTYLIHK
- JIpyrH 6-2161-5 0
4. Tekyiu 3a0B1KeHHs: 6-2148 1561 1561 0
3anbIkeHHs N0 ThProBCKH 3aEMH 6-2147 18 18
3anbmKeHNs KbM J0CTaBYHUM H KIIMEHTH 6-2149 1 462 1462
3aabaskeHns N0 NoNyYeHH aBaHCH 6-2150 35 35
3aabKeHHs KbM NepcoHana 6-2151 28 28
JlanbuHH 3a0BJKEHHS, BT Y 6-2152 5 5 0
- KOpNopaTHBEH JaHbK BBPXY nevanbara 6-2154 0
- 1aHbK BLPXY Ao0aBeHata cTofiHocT 6-2155 5 5
- JIPYTH JaHBbUH 6-2156 0
3aabiKkeHHs KbM OCHIYPHTEIHH NPEANPHATHS 6-2157 13 13
5. JlpyrH KpaTKOCPOUHH 3a1bJIKEHHUSA 6-2161 1725 1725
Beuuwo za fll: | 6-2170 3308 3308 0
OBI0 3AMbIKEHWUSA (1+11+111): 6-2180 9608 9608 0
B. MPOBH3HH (& xwi.ne)
ITOKA3ATEJIH Hoama REANAOTS A VYpeauuenne Hamasrenne Drpan.ma
peaa roaHHATA nepHoaa
a 0 1 2 3 4
1. T1poBH3HH 32 NPaBHH 3a1bJIKEHHS 6-2210 0
2. TIpoBH3HH 33 KOHCTPYKTHBHH 3a/IbJIKEHHS 6-2220 0
3. lpyry npoBH3uH 6-2230 0
Obuga cyma (1+2+3): 6-2240 0 0 0

3abenexcka: BiemaHuAma u 3a0baAnceHUAMA OM 1 KbM 1!)&)!(51{!\‘6? Ce HOCoYeam 6 omoeaHa CRpAeKda 3d 8cAKkd Cmpand.

Jlata Ha cbheTaBsHe:
Cherapuren:

[Ipencrapnsasaul/u:
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PROPERTIES

HEKITAPALNSA

no 4. 1000, an.4, m.3 om 3MMYK

HonynognucanuTe,

1. ViBa NapBaHcka-CodusiHcka — UsnbnHuTeneH gupektop Ha CO Ha I purHxayc MponspTtuc' AQ
2. CHexaHa lNeneBa — NaBeH cHeTOBOAWTEN Ha ,rpuiaHxayc MponspTuc Al

OEKNAPUPAME, ye 0OKONKOTO HU € U3BECTHO:

1. KoMNNekTsT MexauHeH KOHCONMUAWpaHy bUHAHCOBM OTYETH 3a BTOPO TpuMece4dne Ha 2018 r,,
CbCTABEHN CBIMacHO NMPUNOXUMWUTE CHETOBOAHW CTaHAAPTW, OTPasfBaT BAPHO W YECTHO MHGOPMAaLMNTA
3a aKTMBUTE M NacueuTe, (PMHAHCOBOTO CLCTOSHME U NeYanbaTta Ha ,rpuiHxayc MponbpTuc' A;

2. MexanHeH KoHconuavpaH Aoknag 3a AeWHOCTTa Ha . puHxayc Mponbptuc’ ALl 3a BTOpO
Toumeceune Ha 2018 r. ceabpxa [oCTOBEpeH npernes Ha uHbopmaumaTa no un.1000, and, . 2 ot
3MMUK.

Hexknaparopu:

-/

WMea MNapeaHcka-Co
7
/)

-3 0 1

é’i—%{‘aHa lenera
22.08.2018 r., Codus I\




O PROPERTIES

AONMBbJ/IHUTEJTHA NHOOPMALUA

KbM MEXXAVWHEH KOHCOJIMANPAH ®UHAHCOB OTYET 3A
OEWHOCTTA HA FPUUHXAYC NPONBPTUC Al

3A NbPBO WLUECTMECEYUE HA 2018 r.

CbIJ/1aCHO U3NCKBaHnsaTa Ha 4n.33a, an.1, 1.7 ot

HAPEJBA N° 2 or 17.09.2003 r. 3a npocrneKrure npun ny6sim4yHo
npeagnaraHe v fonycKaHe [0 TbProBusi Ha perysimpaH na3ap Ha JeHHHN
KHMO>Ka M 3a pa3KpmuBaHeTo Ha MHpopmMmayns

1. UHdopmauusa 3a NnpoMeHUTe B CUETOBOAHATA NMOJIMTUKA Npe3 OTYETHUA nepuoa,
NPUYUHUTE 3@ TAXHOTO M3BbLPLUBAHE M MO KaKbB HA4YMH ce oOTpa3sBaT Ha
¢puHaHCcoOBUA pe3ynTaT n cO6CTBEHMS KanuTasn Ha eMUTEHTA

Hama HacTbnNuAM NpoOMEeHW B cyeToBoAHaTa nonuvtuka Ha ,[punHxayc lMponbptnc® AL npes
OTYETHWSA Nepuoa.

2. VIchopMauvm 3a HacTenMUJIN NpoOMEHUM B rpyna npeaonpuvuatTna no CMuUCHJIA Ha
3akKoHa 3a CYEeTOBOACTBOTO HA eMUTEHTAa, aKo yyacTBa B TaKkaBa rpyna

HaMa HacTbnuan NpoMeHn B rpyna npeanpuaTmsa no CMMcbsa Ha 3akoHa 3a CYeTOBOACTBOTO.

3. UHdopMauma 3a pe3yntatute OT OpPraHM3aLMOHHU MNPOMEHM B paMKUTE Ha
€MUTEHTa, KaTo npeo6pa3syBaHe, nNpoaa>k6a Ha rpyna npeanpuMaTus No cCMUcCbNa
Ha 3aKoHa 3a CYETOBOACTBOTO, aNOPTHU BHOCKM OT APY>KECTBOTO, AaBaHe nopj
HaeM Ha UMYLLUECTBO, AbJIFOCPOYHU UHBECTULIUMU, NPEeYyCTaHOBABaHe Ha AeAHOCT

He ca v3BbpLIBaHW OPraHn3aLMOHHM MPOMEHN B paMKUTE HAa EMUTEHTA MpPEe3 OTYETHUS
nepuoa.

4. CTaHOBMLIE Ha YyrpaBUTEJIHUA OpraH OTHOCHO Bb3MO>XXHOCTUTE 3a peasiM3aumsa Ha
ny6sMKyBaHM NPOrHo3M 3a pe3yntaTuTe OoT TeKyulata (pMHaAHCOBa roAmMHa, KaTo
ce OoTuMTaT pe3y/TaTUTe OT TEeKYyLWOoTO TpuMeceuue, KakTo M uHdopmauusa 3a
dakTopute M O06CTOATENCTBATA, KOMUTO Lie MNOBJMAAT HaA MOCTUraHeTo Ha
NPOrHo3HUTE pe3yJiTaTu Hal-MaJIKo A0 Kpasa Ha TeKylLlaTa roguHa

HsiMa ny6nMKyBaHM NPOrHo3uM 3a MbpBUTE LWECT Meceua Ha 2018 roanHa.

5. NaHHM 3a nvuaTa, NpuTeXkaBaliM MNPSAKO U HEnpsiko Hai-Manko 5 Ha cTo oOT
rnacosere B 06WOTO cb6paHMe KbM Kpas Ha CbOTBETHOTO TpuMeceuue, M
npoMeHuUTe B NMpuUTeXxaBaHUTE OT JiMuaTta rnacose 3a nepuoga OT Ha4vyasnoTo Ha
TekywaTta ¢omHaHCcOBa roaMHa A0 Kpas Ha OTYETHUA nepuopa



O PROPERTIES

Nme Bpoi akunn % oT Kanurtana

Kamanusa Tpenauur Jinmntng 688 000 81%

»MNaybp Jlomxuncrukc" EAL 161 500 19%

[AaHHM 33 aKuuMuUTe, NpUTEeXXaBaHMU OT YNpPaBUTEJIHUTE U KOHTPOJIHM OPraHM Ha
€MUTEHTAa KbM Kpass Ha CbOTBETHOTO TpuUMeceuue, KaKTO M TMNpOMEHuTe,
HacTbMWJIM 3a Nepuoaa OT HA4YaJIOTO Ha TeKyuwaTa (PuHaAHCOBa roguHa [0 Kpas
Ha OTYETHMS Nepuoa 3a BCAKO JIMLIE NOOTAENTHO

Hama uneHoBe Ha CbBeTa Ha gupekTopute Ha ,[puiHxayc Mponbptnc® A, KOMTO Aa
npuTexasaTt akuMn, EMUTUPaHN OT APYXKeCTBOTO KbM 30.06.2018 r.

MHdopMauma 3a BUCAWM CbAe6GHM, aAAMUHUCTPATUBHM WM ap6UTPaXKHM
NpPou3BOACTBA, KacaellM 3aAbJ/IXKeHUs WM B3eMaHUs B pa3Mep Hali-Manko 10 Ha
CTO OT CO6CTBEHMsI KanuTasl Ha E€eMUTEeHTa; ako obwara CTOMHOCT Ha
3aAbJ/DKEHUATa WM B3eMaHuMsAiTa Ha E€eMUTEeHTa MNo BCUYKKM ob6pasyBaHu
Npon3BOACTBa HAAXBbpPNA 10 Ha CTO OT co6CTBEeHUA My KanuTas, ce npeacraBs
mHcdpopmMauma 3a BCAKO NPOM3BOACTBO NOOTAEJTHO

Hama Bucawo cbaebHo unu apbuTpaxHO Aeno, OTHAcAWOo ce A0 APYXEeCTBOTO WM HEeroso
OblLLUEPHO ApYXeCTBO, C LeHa Ha ucka Han-manko 10 Ha cTo OT cobCTBeHUs KanuTan Ha
JOpyxecTBoTO.

8.

MHdopmauma 3a oTnycHaTUTE OT EMUTEHTA WM OT HEroBO AbLUEPHO APYXXECTBO
3aeMM, nNpenocTtaBsiHe Ha rapaHUMM WM NOEeMaHe Ha 3aAb/DKEeHUs o6WWOo KbM
€AHO JSinLle WM HEroBO AbLIEPHO APYXXECTBO, B TOBA YUCJ/IO M HA CBbp3aHu nua
C NOCOYBaHe Ha XapaKTepa Ha B3aMMOOTHOLUEHUATA MeXXAy €MUTEHTA U JIMLUETO,
pasMepa Ha Heu3NJaTeHaTa [r/1laBHMUA, JIMXBEH MPOLEHT, KpaeH CpPOK Ha
noracsiBaHe, pa3Mep Ha NoeTo 3aAbJIXXeHUe, yC/I0BUA U CPOK

30.06.2018r.  31.12.2017r.

B3emanus no npeaoCcTaBeH 3a€MHU B T.4. INIABHUIUA U JJUXBHU

meKyuu 63eManus XU J16. XUl 716.
Kamanus Tpeliauur Jlumutia B TOBa 4YMCIO : 38 110
- TJABHUIN 38 110

38 110

UBa lNapBaHcKa,

22.08.2018 . U3nvaHnTeneH aupexktop Ha “lpuiiHxayc lMponbvpTuc"t A4



O PROPERTIES

BbTPEWWHA NH®OPMALIUA

no un.7 or PernamenTt (EC) N2596/2014 Ha EBponeickus napsiaMeHT M Ha
CbBeTta OT 16 anpun OTHOCHO nasapHaTa 3noynotTpeba 3a o6crostencrearta,
HacCTbMWJN Npe3 OTYETHUSNA nepvoa

B nepuoga 01.01.2018 r. - 30.06.2018 r. ,Mpuiinxayc [lNponbvpTtuc" A4 e ornoBecTuso
BbTPELLIHA MHGPOPMaLUS, KaKTo CleaBa:

30 AHyapu, 2018 r.
JrpunHxayc MponbpTtuct AL npeacrtaBu TpuMecedeH OT4HET 3a YeTBbPTO TpUMeceume Ha
2017 r.

01 MaprT, 2018 .
~rpunHxayc MponbptTnc" AL npeacraBm TpUMecedYeH KOHCONMAMpaH OT4yeT 3a YeTBbpTo
TpuMeceumne Ha 2017 r.

01 Mapr, 2018 r.

I pnnHxayc MponbpTnc" AL npeacraBuM TpMMeceyeH oTyeT 3a nepmoga 01-01-2017 -- 31-
12-2017 3a crna3BaHe Ha 3aAb/IKeHMsITa Ha eMUTEeHTa KbM 0bnMraumoHepuTe 3a eMUCUs
BG2100017164.

26 MaprT, 2018 .
~TpunHxayc MponbpTuc" AL npeactaBuM nokaHa 3a cBUKBaHe Ha O6wo cbbpaHue Ha
obnuraunoHepute no emmncus ISIN BG2100017164, ¢ emnteHT NpunHxayc MNMponbpTtuc AA.

02 Anpun, 2018 .
JpuHxayc Mponbptnc" AL nybnukysa loauweH oOT4eT Ha nNybnMUYHO ApYXeCTBO WU
€MWUTEHT Ha LEeHHU KHMXa KbM 31-12-2017 .

04 Anpun, 2018 .
JrpunHxayc Mponbptuct A npeacraBn npotokonn oT O6wo cbbpaHume Ha
obnunraunoHepute no emmcmsa ISIN BG2100017164, nposegeHo Ha 04.04.2018 r.

30 Anpun, 2018 .
~punHxayc MNMponbptTnc" ALl Nnpeacrtasm TpuMmecedyeH ot4yeT 3a MbpBo TpuMeceume Ha 2018
r.

30 Anpun, 2018 .
JrpunHxayc Mponbptuct AL nybnukyBa loauweH KOHconuaupaH OT4YeT Ha nybnumuHo
OPYXECTBO M eMUTEHT Ha LeHHM KHMXa KbM 31-12-2017 r.

04 Maw, 2018 .
J~IpniiHxayc MponbpTuc® AL npeactasn MHMOpMaUMS OTHOCHO TpeTo SIMXBEHO nallaHe
no emmncus obnuraymm ISIN BG2100017164.

30 Man, 2018 .
L pniiHxayc Mponbptnc" ALl npeactaBu TpuMeceyeH KoHconmampaH oTyeT 3a [bpsBo
Tpumeceumne Ha 2018 r.



O PROPERTIES
30 Mai, 2018 .

~TpunHxayc Mponbptnc" ALl npeacraBm TpuMecedeH oTyeT 3a nepmoga 01-01-2018 -- 31-
03-2018 3a cnasBaHe Ha 3aA4b/HKEHUSATA Ha eMUTeHTa KbM obnuraumoHepuTe 3a eMUCUS

BG2100017164.
12 FOHKn, 2018 r.

~rpunHxayc MponbpTtnct AL npeacraBu MHOpMaumMs OTHOCHO TPETO JMXBEHO MiallaHe
no emncusa obnurauymm ISIN BG2100017164.

22.08.2018 r.

NBa NNapBaHcka,
N3nvaHuTeneH ampektop Ha “puiiHxayc lMponbpTuc" AL



O PROPERTIES

MHO®OPMALNA NO NPUJTOXXEHUE N°9

CbrlacHO U3NCKBaHUsATa Ha un.33a, an.l, 1.3 ot HAPEABA N2 2 ot 17.09.2003 r.
3a npocrnekTuTe npu ny6siIMMHO npeasaraHe M AoNycKaHe A0 TbproBus Ha
perysimpaH nas’ap Ha LLleHHM KHM)Xa U 3a pa3kpMBaHeTo Ha uHdopMmauuma

1.

2.

MpoMsaHa B nMuyarta, ynpa)>XHsBalWM KOHTPOJ1 BbPXY APY>XeCTBOTO

Hsama npoMsiHa B nnuaTa, ynpa)kHABalM KOHTPON BbpXYy APYXECTBOTO.
OTKpuBaHe Ha NPOU3BOACTBO NO HECHCTOATENIHOCT 3a APY>XKECTBOTO UM 3a
HEroso AbLEPHO APY>XXECTBO M BCUYKM CbLIECTBEHM eTanu, CBbpP3aHun C
npousBoOACTBOTO

He e oTkpuBaHO MpPOU3BOACTBO MO HECLCTOATENHOCT 3a [lpyXecTBOTO WMAM 3a
HEeroso AbLLEPHO APYXECTBO.

CkNlouBaHe WM U3NbJ/IHEHUE HA CbLIECTBEHU CAEJIKU

Mpe3 oTYETHMA Nepuos He ca CKOYBAHU WU U3MbHSABAHN CbLUECTBEHWN CAENKMU.
PeweHune 3a ckjslouBaHe, NpeKkpaTasBaHe M pasBaJ/isHe Ha p[AOoroBop 3a
CbBMECTHO npeanpuaTne

He e npuemaHo pelleHue 3a CK4YBaHe, npekpaTsBaHe M pasBalisHe Ha AOroBop
3a CbBMeCTHO npeanpusaTume.

NMpoMsiHa B oaMTOpUTE Ha APY>KECTBOTO U NPUYUHMU 3a NPOMAHaTa

Ha 28.06.2018 r. Ha 3acegaHne Ha peaoBHOTO 06WO cbbpaHue Ha akKuMoHepuTe
Ha ,lpuiiHxayc [MMponbpTnc® AL e un3bpaHa MarpaneHa Hwukonosa LlBeTKoBa,
peructpupaH oautop, ¢ aunnoma N° 0659, cbrnacHo cnucbka Ha AunnoMmumpaHuTe
eKcnepT-cyeTOoBOAUTENU-PErNCTPUPAHN oamTopun, uneHoee Ha UAOEC B Bvbnrapus,
3a 0AMNTOp Ha ApyxecTsBoTo 3a 2018 r.

O6pasyBaHe wWaM npekKkpaTsaBaHe Ha cbaebHO unm ap6butTpakHo peno,
OTHAaCSALO Ce A0 3aAbJ/IXKEHUA WM B3eMaHUA Ha APY)XEeCTBOTO UJIM HEroBo
AblUEpPHO APY>XKEeCTBO, C LleHa Ha UCKa Hait-Manko 10 Ha cTo OoT co6¢CcTBEeHuUnA
KanuTaJl Ha ApY>XXeCcTBOTO

He e obpa3syBaHO uAM NpekpaTeHo cbAebHO nan apbuTpaxkHO A€o0, OTHACSALWO ce
00 3a4b/IKEHUS UM B3eMaHUs Ha [py>XeCTBOTO MM HErOBO AbLUEPHO APYXECTBO,
C LeHa Ha ucka Han-manko 10 Ha cTo oT cobCcTBeHMS KanuTan Ha [pyXecTBoTo.
Mokynka, npopa)x6a namu yupeneH 3asior Ha AAJIOBU y4acTUsi B TbProBCKM
ApY>KecTBa OT EMUTEHTA UM HEroBO AbLUEPHO APYKECTBO

Mpe3 oTYeTHMSA Nepuoa He e M3BbpLUBaHa NOKynka, npogaxxéa unun yupeaeH 3anor
Ha OS/10BW y4acTuUs B TbProBCKM ApYyXXecCTBa.

Opyru obcrossTencrea, KOMTO APYKECTBOTO cUMTa, Ye 6uxa mornum aa 6bLaar
OT 3HayeHMe 3a MHBECTUTOpUTE nNpuM B3EeMaHETO Ha pewleHue pfaa
npuaobuaT, ga npogapat UaM Aa nNpoab/KaT Aa npurexxasaTr ny6nuuyHo
npeasaraHM LeHHU KHUXXa

Ha nposeageHo Ha 28.06.2018 r. penoBHO 3acejaHuve Ha o6wo cbbpaHue Ha
akuuoHepute Ha ,IpunHxayc MNponbpTuc" AL e NpUeTo peleHne 3a yBendyeHune
Ha KanuTana Ha apyxectBoto oT 850 000 (oceMCTOTMH U nepeceT Xwnaau) nesa
Ha 2 850 000 (aBa MMAMOHa OCEMCTOTMH W NefeceT XMNsaau) fesa yupes msgaBaHe
Ha HoBu 2 000 000 (aBa munuoHa) 6pos akumm C HoMMHan 1 (eauH) neB BCsKa
efHa, OT CbWMsa BUA WM KNAaC KaTo CbllecTByBallaTa €MUCUMSA aKuMKM Ha
APYXXeCTBOTO, @ MMEHHO HaNMU4YHU, MOMMEHHWN, HENPUBUIErMPOBaHMN aKLUWM C NpaBo
Ha 1 (eawnH) rnac B obwoTo cbbpaHme Ha akuMoHepuTe, NpaBO Ha AUBULAEHT WU
NVNKBMJAUWOHEH Asan. Bcekn egumH OT akumoHepuTe npuaobmBa TakaBa 4vacT OT
HOBMUTE aKUWK, KOATO CbOTBETCTBA HA HEroBMs JAsn B Kanutana npeau
yBeJIMYEHUETO.

22.08.2018 r. UBa NNapBaHcKa,

U3nwaHnTeneH aupektop Ha “puiiHxayc lNponbptnc® AL



